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ARTICLES OF DISSOLUTION |, ~ilE £
OF e~y
S 12 32
SALON OWNERS UNITED, INC. ({4571 Lo st
ORf DA

Pursuant to Section 607.1403 of the Florida Statutes, the undersigned corporation adopts these

Articles of Dissolution.

ARTICLE I
The name of the corporation is Salon Owners United, Inc.
ARTICLE 11

The following resolution to dissolve the corporation was unanimously adopted by the written

consent of the shareholders on July 1, 2001, with this unanimous approval being a sufficient number
of votes cast for approval:

WHEREAS, at a meeting of the Board of Directors of Salon Owners United, Inc. held on the
1st day of July, 2001, the Board of Directors adopted the following resolution recommending
that the corporation be dissolved and that the question of dissolution be submitted to the
shareholders of the corporation; and

RESOLVED, that the corporation shall be dissolved effective August 1, 2001 in accordance
with the following plan of liquidation:

PLAN OF LIQUIDATION

1. The following plan of liquidation is hereby adopted for the assembling and
marshaling of the assets of the corporation, the paying of or making adequate provisions for
the creditors and debtors of the corporation, and the portioning of the remaining assets among
the shareholders according to their respective interests.

2. All liabilities and obligations of the corporation will be paid or discharged, or
adequate provision will be made therefor.

3. The Assets of the corporation will be sold to North Florida Cosmetology Institute
solely for the purchase price of $25,000.00.

4. After the provision for, or the payment of, the known debts and liabilities of the
corporation, the officers of the corporation are authorized and directed to distribute the
corporation's stock and remaining assets of the corporation, if any, to the shareholders of
record in the following manner:



R e

() With respect to any cash, by distributing to each such shareholder of record
a propottion of such cash equal to the proportion that the shares owned by such
shareholder bears to the total issued and outstanding shares of this corporation; and

(b) With respect to assets other than cash, by distributing to each shareholder
of record an undivided interest in each of such assets equal to the proportion that the
shares of this corporation owned by such shareholder bears to the total issued and
outstanding shares of this corporation.

5. The distribution of the assets shall be made to the shareholders of this
corporation on or before August 1, 2001, on the following conditions:

() That on demand made by the Board of Directors, each shareholder shall
surrender, for cancellation, the certificate or certificates evidencing his or her
ownership of capital stock in this corporation; and

(b) That such distribution shall be in complete satisfaction of the rights of each
shareholder as a shareholder of this corporation.

6. That the officers of this corporation are hereby authorized to do such acts and to
take such steps as may be necessary or convenient to carry out this plan of liquidation
including, but not limited to, the execution of such instruments as may be required to vest title
to the assets of this corporation in the shareholders.

7. The Board of Directors and shareholders may not revoke these Articles of
Dissolution.

DATED this | gf_‘ day of July, 2001.

Salon Owners United, Inc., a Florida
corporation

By:
Its Preside



STATE OF FLORIDA
COUNTY OF LEON .

2001, by Beverly er, President of Salon Owners United, Inc., a Florida corporation, on behalf of
the corporation, 3 who is personally known to me or {J who has produced a Florida driver's license

as identification. 0/ W

[Printed Name] Df)ablz, J .Df-h nrs
Notary Public, State of Florida

THE ¥FO éﬂ?‘@ INSTRUMENT was acknowledged before me this / day of July,

My Commission expires: J en, H’ 2.00%

e, DEBBIE J. DENNIS
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