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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS OF

CHALET REAL ESTATE, INC.

A special meeting of the Rowmid of Direciors of the Corporution was held at the offive of the corporation, an Mapeh
13,2004 at 11:(K)any. '

The following diroctors wete present and constituted a quorum of the Baoard:

1} Luiz. Eduardc: Bataha
2) Ronise Batalha

The chaiman calicd the reecting o onder and announcod that this miccting was hicld purseant to a written waiver of
nobice and consenl to the holding of this mecting. The waiver and consent was prosented to this ieeling and, on 2 motion

duly made, scconded, and unanimously carried, was made a part of the records and ordered inscrted in the corporation’s
Minutc Book immadiatcly proceding the records of this mecting.

Upon a mation duly made, secondid and unanimously carried, it was:

RESOLVED, that the Chairmon be roquestod w cause the sams: (o be sprvad at tength upon e minutes.

The Chairmin then stated that nominations for offiects of the Corporation were in order. The tollowing petsons
were nominated and thercupon clected o the position opposite their names to serve witil their successors are elected and
qualilicd:

1) Josc M. Redgoss — PRESIDENT & SECRETARY

2) {Luiz Edumdo Batalha — VICT PRESIDENT

-3) Ronise Batalha - TREASURER

The President. Vics Progident, Scvrotary and Trewsurer toreupon sysumed (heir Iespoctive oftices.

"The President then prescnted smd read the minutes of the spocil mecting of shareholdors of this Uotporation, and
the same were, on motion duly made, seconded and unnaimousty carried, in all respects ratified and adopted by this Board of
Direxstors,

There being no further business 1o come bofore the musting, upon motion duly made, seconded and unanimousdy
carriod, the same was adjoumad.
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MINUTES OF THE SPECIAL MEETING OF THE SOLE SHAREHOLDER OF

CHALET REAL ESTATE, INC.

This special meeting of the sole Shareholder of the above-named Carporation, wes held on
March 15,2004, gt 10:45am, &1 the offices of the sorporation.

The President of the corparation called the mocting to order, and aunounced thal the mevimg was held
pursuant to a spocial written waiver of notice and consont 4o the holding of the mecting. The special waiver and
consent was presenied to this meeting and, on & motion duly made, seconded und unarimously carried, was made a
part of the rovords #nd orderod insertod it the minule book immediatcly precoding the records of this mecting,

‘ On motioh duly madc and carried, » Chairman and Sceretery of (he meeting were elected, the same being
Lui, Edusrdo Batglha ung Romse Batalha,

The Chairman and Secretary sovepted their respoctive offive and proceeded with the discharge of their
dirtics,

The (Zhuinnﬁ then catled the roll and found that the solu shurcholder W the articles vl ncorporation was
represented by Luiz Eduwardo Batafa, Dizoctor and President of Chalet Inernational Corporation, voting 1,000
shares on their behalf ropresented by ourtificate number 001,

_ Upon motion duly mak: and camried, the following namal parsons were elected as Director’s of the
Comporstion to serve unti] the next annua] mesting of shureholdore, or until their suoveysor '+ Are duly elécted and
qualtticd:

1) Luiz Kduardo Batalha 2) Ronisc Ratatha
Upon motion duly made and carried, i was:

RLSOLVED. that the shove-pamed Dinectors of this Corporutivn be promptly nofitied of ther election
and requestod i meet at the earficst opportunity after the adjournment of this meeting lo elect the oflicors of the
Corporation and tv take such action as may be deemed advisable or nevessary (o complete any and alt busmess of
the Corporation, ’

The Chairman then presented and read to the moeting for approval, & motion 1o onter info @ contract with
Squarc One Assoviatos represented by Jerome Grossman 1o list tor sale the Residential Rea) Estate property located
at 4424 N.W, 93™ Court Circle Miami, FL, USA. It was btought to the sttention of the persons present at this
meeting, that in order 1o save Gime in the event a contract is received, that Jose M. Reigosa, Acoountant for the
Campany, be named President of this Corporation solely to cffoctuate this transaction. Onoc the salc 19
consummated and the closing procoeds are deposited in the bank account of the Company with Northern Trust
Bank, the then ucting President Jose M. Reigosa will present his resignation to the Board of Directors and said
Board will sceept the samo, .
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MINUTES OF THE SPECIAL MEETING OF THE SOLE SiIIAREHOLDER OF

CHALET REAL ESTATE, INC.

Upon motion duly made and carmind, it was:

RESOLVED, That Square One Aswniules through its fepresentative Jerome Grossinaa b vontiugtied to
list the Residential Real Eatate Propety with the intent of selling Uie sunc.

RESOLVED, that the Bnard of Directors hiold & Special Mocting of the same te cloet Juse M. Reigosa as
the Prosident of this Cotporation so that he may act in such cupacity solcly to cllectyate the signing of any potcotial

sglc documents, and that procosds swecivaad [rom the sale be dupusited in Ihb bunk account of ﬂ'u. Company with
Nnrﬁlum Tt Bank..

Therc baing no further busincss before ic mesting the same wus, on mation, duly wdjourned.




