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ARTICLES OF MERGER
Merger Sheet
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MERGING:

DAY SAIL LEASING COMPANY, a Florida corporation PS4000062068

INTO
DAY SAIL CHARTERS, INC., a Florida entity, P94000041154.

File date: February 28, 2003

Corporate Specialist: Annette Ramsey

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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OF DAY SAIL LEASING COMPANY 828 py
WITH AND INTO . & 2g
DAY SAIL CHARTERS, INC. /- ﬁltéuﬁ@ﬁég LRI
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In accordance with section 607.1105 of the Florida Business Corporation Act,4
DAY SAIL CHARTERS, INC., a Florida corporation (*“Acquiring Corporation™) and DAY SAIL
LEASING COMPANY, a Florida corporation (“Target Corporation”™), jointly referred to
hereinafter as the merging corporations, hereby adopt the following Articles of Merger:

ARTICLEI
PLAN OF MERGER
The Plan of Merger is as follows:

A On the “Effective Date™ of the Merger (as defined in paragraph E hereof),
DAY SAIL LEASING COMPANY shall be merged with and into DAY SAIL CHARTERS,
INC. in accordance with the Florida Business Corporation Act. After such Merger, DAY SAIL
CHARTERS, INC. will be the Acquiring Corporation and the separate existence and identity of
DAY SAIJL LEASING COMPANY shall cease to exist.

B. At the Effective Date of the Merger:

1. Acquiring Corporation shall possess all the rights, privileges,
powers, and franchises, of a public as well as of a private nature, and be subject to all the
restrictions, disabilities, and duties of Target Corporation;

2. All and singular, the rights, privileges, powers, and franchises of
Target Corporation, and all property, real, personal, and mixed, and all debts due to Target
Corporation on whatever account, as well for stock subscriptions and all other things in action or
belonging to Target Corporation, shall be vested in the Acquiring Corporation without further act
or deed;

3, All property, rights, privileges, powers, and franchises, and all and
every other interest shall be thereafter as effectually the property of the Acquiring Corporation as
they were of Target Corporation, and the title to any real estate vested by deed or otherwise,
under the laws of the State of Florida or any other jurisdiction, in Target Corporation, shall not
revert or be in any way impaired;

4. All rights of creditors and all liens upon any property of Target
Corporation shall be preserved unimpaired, and all debts, liabilities, and duties of Target
Corporation shall thenceforth attach to the Acquiring Corporation and may be enforced against it
to the same extent as if said debts, liabilities, and duties had been incurred or contracted by it.



C. At the Effective Date of the Merger, each share of Target Corporation’s
common stock (the "Target Corporation Common Stock™) issued and outstanding on the
Effective Date and all rights in respect thereof shall, by virtue of the Merger and without any
action on the part of the holders, be converted into one (1) share of the presently authorized and
unissued shares of the common stock of Acquiring Corporation (the "Acquiring Corporation
Common Stock™); provided that no fractional share of Acquiring Corporation Common Stock
shall be issued or exchanged for shares of Target Corporation Common Stock. Notwithstanding
the foregoing, each share of Target Corporation Common Stock held by Acgquiring Corporation
shall, by virtue of the Merger and without any action on the part of Acquiring Corporation, be
canceled simultaneously with the effectiveness of the Merger.

D. The Articles of Incorporation of Acquiring Corporation as in effect on the
Effective Date shall from and after the Effective Date be, and continue to be, the Articles of
Incorporation of the Acquiring Corporation until changed or amended as provided by law.

E. The “Effective Date” of the Merger shall be the date on which these
Articles of Merger are filed with the Secretary of State of the State of Florida.

ARTICLEH

The Plan of Merger was approved and adopted by the sharcholders of the
Acquiring Corporation and Target Corporation in accordance with section 607.1104 of the
Florida Business Corporation Act, respectively, on February 7, 2003.

IN WITNESS WHEREOF, the parties hereto have caused these Articles of
Merger to be executed as of the 7th day of February, 2003. ==

DAY SAIL CHARTERS, INC.
a Florida corporation
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" Marold G. Geddes, President

DAY SAIL LEASING COMPANY
a Florida corporation
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*77 Harold G. Geddes, President




