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CNL GROWTH FUND ADVISORS, INC.. % 2 O
me,
A FLORIDA CORPORATION Dy €
INTO Q5 ™
CNL FUND ADVISORS, INC., z2-. &
A FLORIDA CORPORATION >

Pursuant to Section 607.1105 of the Florida Business Corporation Act (the “Act”), the

undersigned have duly executed these Articles of Merger and stats as followa:

1.

ONL Growth Pund Advisors, Inc. ("CGFA"),. a Florida corporation, a wholly ownest
subsidiary of CNL Group, Inc., a Florida corporation, shall be merged with and into
CNL Fund Advisors, Inc. (“CFA™), a Florida corporation, a wholly owned subsidiary
of CNL Group, Inc., {the "Merger"), in accordance with that ceriain Agreement and
Plan of Merger between CGFA and CFA dated as of the _a,_s‘:%y of June, 1997 (the
"Plan of Merger™). !

Upon the Merger, the suzviving corporation shall be CFA.

The Plan of Merger is that the 1,000 issued and outstanding shares of common stock of
CGFA shall be surrendered and cancelled upon the effective date of the merger.

The Boards of Directors of CFA and CGFA approved and adopted the Plan of Merger
by Written Consents to Actlon dated as of the 38™tay of June, 1997.

The sole sharcholder of CGFA approved the Plan of Merger by Written Consent to
Action dated the 38%*ay of June, 1997. A vote of the shareholders of CFA spproving
the Plan of Merger is not required under Section 607.1103(7) of the Act.

The Merger shall be effective on July 1, 1997.

IN WITNESS WHEREOF, CGFA and CFA have cach caused these Articles of Merger

to be signcd by its President es of the 268 day of June, 1997,

CNL GROWTH FUND ADVISORS, INC,, CNL FUND ADVISORS, INC.,
a Florlda corporatipn a Florida corporation
By: ﬂ“"f;’ By: ﬂ%_’—

y Robert A. Bourne Robert A. Bourne
his docyment. uas piapared by: Ita President

Florlda Bor Number: _339350
Lowndss, Drogdick. Doster, Kantor & Reed, P.A,
P, O. Box 2809

Oriando, Florlda 32802.2800 097000010755
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