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FLORIDA BEPARTMENT OF STATE
Glenda B, Héod
Beoredary of Blate
November 13, 2003

FAMILY INVESTMENTS, INC.
1360 NORTH FEDERAL HIGEWAY
SUITE 110

BOCA RATON, FL 33432

SUBJECT: FAMILY INVESTIMENTS, INC.
REF: PS30000B8653

We received your electroniecally transemitted document. However, the
document has not been filed. Please make the following corrections and
refay the conplete document, including the slectronic filing cover sheet.

The date of adoptionfauthorizakbion of this deooument must be a date on ox
prior to submitting the dosument to this office, and this date must be
gpecifically stated in the document, If you wish to have a future
affestive date, youn must include the date of adoption/authorization and
the effective date. The date of adoption/authorization ig the date the

document was approved,

Please return your decument, along with & copy of this letter, within &0
days or your filing will be considerad abandoned.

If you have any questions concerning the filing of your document, pleaze
call {850} Z24B-68EQC.

Raren Gibsch FAX Rud. #: HO3400316741
Document Speclialist Letter Number: B03M00061837

Division of Corporaficns - P.O. BOX 6327 -Tallzhasses, Florida 32314

Tatd PZIIT EPAZ-8T-NON



B d

)

I

~y
Hoz 0003 6‘?4/0 ["5‘0

ARTICLES OF AMENDMENT 745 T 8 oy /
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ARTICLES OF INCORPORATION * ‘?f'}ig,f 57
OF Lopre
%)
FAMILY INVESTME el

FAMILY INVESTMENTS, INC,, a Fiorida corporation (the “corporation”), hereby certifies
to the Florida Secretary of State that Article IIT of the articles of incorporation of Family Investments,
Inc. was amended by the corporation’s board of directors on October 31, 2003, The corporation is
filing these articlag of amendment to the articles of incorporation pursuent to F.§. 607.0602.

i The oame of the corporation is Family Investments, Ing.

2. Article HT of the articles of incorporation of Family Investments, Inc, is hereby
amended by striking in its entirety Article I, and by substituting in liew: thereof the foliowing:

*The total number of shares of capital stock which the corporation has
suthority to issue is Ten Thousand (10,000} shares divided into Five Thousand
{5,000} shares of common stock having a par value of One Doliar ($1.00) per share
{the *Common Stock"}, and Five Thousand (5,000} shares of preferred stock with
= par vatue of One Hundred Dollars {5!0{} 00) per share (the "Preferred Stock™). Alt
rigits granted and distributions made in aecordance with the preferences, rights,
restrictions, powers and qualifications set forth in this Article with respect to & class
of stock shall be divided among the stockholders of the stock of that class in the
proportion which the number of shares of stock of that class held by each
stockholder bears to the aggregate number of outstanding shares of stock of that
ciass. The following is a description of each class of stock of the corporation with
ihe preferences, conversion and other rights, restrictions, voting powers, limitations
2% to dividends, qualifications, and terms gnd conditions of repurchase.

(1) Preferred Stogk. The Preferred Stock shall be non-voting,

(2) The holders of the Preferred Stock ghall be entitled 10 rece:ve, out of the
finds at the time lcgally available for the payment of dividends in the State of
Florida, a dividend at 2 tate of Eight Percent (§%6) of the par value per angum, which
shall acerue as of the end of each Sscal quarter of the corporation.  The dividends
shall be payable within thirty (30) days after the declaration by the board of directors
of the corporation of a dividend to the holders of the Preferred Stock. The dividends
shall be cumulative. Nao dividends shall be paid or set apart for payment on the
Common Stock, no distribution shall be made on the Common Stock and no shares
of the Common Stock shall be redesmed, retired or otherwise acquired for valuable
consideration unfess all dividends on the Preferred Stock through that point in time -
have been paid, but without interast thereon, or sufficient funds have been sct aside
for payment of the dividends. -
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{b) Cusrently, the corporation wnos all the limited partner interests in Estate
Partners, Ltd.. & Florida limited liability partnership which ie involved in litigation
known i3 vy, lid ys_ Jomes B ef gl in the United States
Bapkruptey Court for the Western District of Pennsylvania, Case No. 0021564 JKF
{the "Litigation"). At such time s3 the corporation receives jts portion of the
proceeds of the Litigation, if any, (the corporation’s share to be referred to berein 15
the "Litigation Proceeds"}, the corporation shall, 1o the extent of avaiiable funds,
redeem all of the Preferred Stock issued and outstanding at that time st the
Redemption Price, as defined herein, thirty {30) days after written notice from the
corporation to the Preferred stockholders, The Redemption Price for each share of
the Preferred Stock 1o be redeemed shall be an aggregate amount cqual to the par
value of the share, plus an amount equal to two percent {2%) of the Litigetion
Proceeds multiplied by a fracticn, the numerator of which shalt be one (1}, and the
denomminator of which shall be the 1otal number of shares of Preferred Stock issued
and outstanding, Notwithstanding the foregoing, the redemption set forth in this
Paragraph (b} shali only occur after ali scoumulated and unpaid dividends on the
Dreferred Stock have been paid or authorized and set aside for payment; arnd
provided further that the corporation shall not be required to redeem Preferred Stock

‘pursuant to this Parsgraph (b} at such times 25 such redemption would violate

Florida law.

(i3 Thirty (30) days prior to the redgmption, written aotice shall be
mailed postage pre-paid to each holder of record of the Preferred Stock which is to
be redeemed at its address shows on the records of the corporation; provided,
however, that the corporation's failure to give such redemption notice shall in no way
affect its obligations to redeem the shares of Preferred Stock as provided in this
Article IIT. The redemption notice ghall include the followipg information:

()  The number of shares of Prefarred Stock held by the
bolder which shall be redeemed by the corporation, and the total number of shares
of Prefecred Stock held by el holders to be 5o redeemed;

() The daie of Redemption and the portion of the
Redemption Price to be paid; and

© That the holder is {0 sumender to the corporation, at
the place designated therein, its certificate or certificates representing the shares of
the Preferred Siock to be redeemed

(ii} Each holder of Preferred Stock to be redeemed shall surrender
the cevtificate or certificates representing such shares to the corporation at the place
designated in the redemptior notice, and thereupon the Redemption Price for such
shares shall be paid to the order of the person or entity whose name appears on such
certificate or certificates and cach sumendered certificate shall be canceled and
retired,

SCiTE  22BZ-81-M0ON



(iii) From and after the Redemption Date, no shares of Preferred
Stock subject to redemption shall be entitied to any further accrual of dividends.

{iv} No shares of Preferred Siock scquired by the corpomtion by
reason of redemption, purchase, conversion or otherwise shall be reissued, and all -
such shares shall be canceled, rotived and eliminated from the shares which the
corporation shall be authorized to issue. The corporation may from time fo time take
such appropriate corporate action as may be necessary to reduce the authorized
number of shares of Preferred Stock accordingly.

{v} The terms and conditions of the Preferred Stock may not be
amended altered or appealed and no class of capital stock or securities convertible
into capital stock shall be suthorized which have superior rights to the Preferred
Stock &s to dividends, liquidation or vote, without the consent of the holders of at
least two-thirds (2/3) of the outstanding sharcs of Preferred Stock.

{c) In the event of any voluntary or involuntary liquidation (in whole or in
part), dissolution, or winding-up of the corporation, the holders of the Common
Stock and the Preferred Stock of the comporation shall be paid out of the assets of
the corporation availsble for distribution to its stockholders in the following order
of pricrity:

{3 First, to the holders of the Preferred Stock an amount equal to al
unpeid, declared, and sceymulated dividends, if any, witbout interest.

(it} Second, to all of the holders of the Preferred Stock an amount
equal to the Redemption Pri¢e per share as set forth in Paragraph (1)(b).

(iif) Third, the remuining assets of the corporation available for
distribution tq its stockholders shall be distributed among and paid to the holders of
the Common Stock in proportion to their respective stockholdings.

A merger or consolidation of the corporation with or intc any other
corporation, 2 share exchange involving the corporation, or a sale, Jease, exchenge
or transfer of all or any part of the assets of the corporation which shall not in fact
result in the liquidation (in whole or in part) of the corporation and the distribution
of its assets to its stockbolders shall not be deemed to be & voluntary or involuntary
Yiquidation (in whole or in part), dissolution or winding-up of the corporation.

(2) Common Stock. Subject to the rights of holders of Preferred stock as provided
in this Article II{, each share of Common Stock shall entitle the holder to one vote
per share on all matters upon which stockholders are entitied to vote, to receive
dividends and other distributions as authorized by the bpard of dirgstors in
sccordance with Florida law and to all rights of 1 stockholder pursuant to Florids
law. The Common Stock shall have no preferences or preemptive, conversion or

3
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exchange rights. The board of directors may classify or reclassify any unissued
shares of Common Stock ffom time to time by setting or changing the designations,
preferences, conversion or other rights, voting powers, restrictions, limitations as to
dividends and other distributions, qualifications or terms or conditions of
redemption.”

3. By written informal action, unanimously taken by the board of directors of the
corporation on the 31st day of Qctober, 2603, the board of directots of the corporation duly advised
wuxd approved the forepoing articles of amandment, and by written informal action enanimousty taken
by the stockholders of the corporation on the 31st day of October, 2003, the stockholders of the
corporation duly approved said articles of amendment.

IN WITNESS WHEREOF, the corporation hag caused these presents to be signed in its
name 2nd on iis behalf by its President and attested by &3 Secretary on this 3 1st day of October, 2003,
and its President acknowledpes that these articles of amendment are the act and deed of the
corporation, and under the penalties of perjury, that the matters and facts set forth herein with respect
to authorization and approval are true in all malerial respects to the best of his knowledge,
information and belief, .

FAMILY INVESTMENTS, INC,, & Florida corporation

By:
Michael L. Nikoles, President

ATTEST:

By:

Michael L. Nikolss Secretary
(CORPORATE SEAL)

COAPSIFAMILY INVEGTWRTICLES.AMEND
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