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FLORIDA DEPARTMENT OF STATE _
Glenda E. Hood
Bervotary of Btate -

July 15, 20045

IMPACT PROFPERTIES III, INKC.
4675 SALISBURY ROMD
JACESONVILLE, FL Z22256U3

SUBJECT: IMPACT PROPERTIES ITTX, INC.
REF: FPH30000836489

wWe received vour alectrorically transmitted document. However, the
documeni has not been f£iled. Pleaze make the fFollowing correctlions and
raefax Lhe complete document, including the elestronic £iling cover sheeat.
The date of adoption of esach amendment must be included in the document.

Plaase return your document, along with a copy of this letter, within 60
days or your Ffiling will be considered abandoned,

If you have any guestions doncarning the filing of your document, please
agall (850) Z45-6880. -

Xaren @ibson FAX And. #: FOS5000171103
Document Specialist Letter Number: 405300048748

Divigion of Caorporations - P.0. BOX 6327 -Tallahasses, Florida 32314
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Ardeles of Amendment
W Fakyy) %‘ "’ﬁ
Articles of Incorporation ‘%:f%}a ‘f‘.? ?’
ot o e
| ‘..?- '!\
IMPACT PROPERTIES I, ING. "’"p;&_ < Ve
(Mayre of corporation w3 canrently filed with the Florida Dept. of Siatc) U(“g\ép‘_ &U-"
e, O
PBA0000E3E4S (% f;) P
{Docurent number of corporation (if known) . 6‘4\
: v

Pursuant to the provisions of soction 6071006, Flogida Statntes, this Flerida Profic Corporation
adopts the following amendment(s) to its Articles of Incorporation:

W CORPFO if ¢ ing):

(Must comrain the word "corporation,” "company,” or "incorporated” ar the abbreviation "Corp.,” "Ine.,” or "Ce.%)
(A profedsions] corporetion must contain the word "ehartered", *professicnal association,” or the abbreviation "P_4_")

AMENDMENTS ADOPEED- (OTHER THAN NAME CHANGE) Indicate Article Number(s
and/or Article Title(s) being amended, added or deleted: (BE SPRECIFIC) '

Ariicle IV — Natura of Busifess - see Schedule A gitached herato for restated Article v

Additional Arlicles added — ses Schedule A aitached hereto for new Arficles X! numbers and speciic tamr

(Attach addidonal pages if necessary)

Ifﬂ?tl amendment provides for exchenge, reclassificution, or cancellation of issued shares, provisions
for inplementing the smendment. if not contzdned in the amemdment Hself: (i not applicatle, indicate N/A)

KA

(continaed)

(((H05000171103 3))
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The date of each amendmani(s) adoption: July 14, 2005 _

Effactive dute if ppplicable:
(no otore than 90 daya after smendroent file dake)

Adoption of Arsendment(s) CHECK

¥ The arrendment(s) was/wers approved by the sharehplders. The momher of votes cast for
the amendment(a) by the shareholders wasfwere sufficient for spproval,

0 The amendiment(s) was/were spproved by the shateholders through voiing groups. The
Joliowing statement must be separately provided for each voiing group entifled to vote
separately on the amendnent(s):

¥The mumber of voles cast for the amendment(s) was/woere sufficient for eapproval by
fn

{(vuiing group)

{0 The amendwment(s) was/were adopled by the board of directors withous shareholder action
and sharehinlder action was not tequised.

[ The amendment(s) was/were adopted by ﬂ:s mcarpomtors without shareholder action and
sharcholder action wag not reqguired.

Signminre

(By a destor, president oF “nther officer - it directors or officers have not been
relacted, by an iIncotporatoy - if in the Tands of a receiver, trestee, or other court
appoimied fiduciary by that fiduciary)

Kigh Kanji
{Typod o prinfed name of person signicg)

President
{Title of pewwon signing)

FILING FEE: 835

(((H05000171103 3)))
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SCHEDULE A
ATTACHED TO AND MADE A PART OF
ARTICLES OF AMENDMENT TO ARTICLES OF INCORPORATION
OF
IMPACT PROPERTIES IO, INC.

PART A

Article IV of the original Articles of Incorporation, captioned Nature of Business, is hepeby
deleted in {ts sntirety, and the following Asticle IV Is nserted in its place and stoad:

ARTICLE IV
MNATURE OF

. The puxpose of the cosporation is to copage in apy lawful act or activity for which a
corporation may be organized llmder flre Florida Business Corporetion Act.

Notwithstanding any ofber provision of these Articles of Incorporation, any other
orgenizationz] documents or any provisions of law that empowers Irapact Properties IT, Inc (the
“Corporation™), the following provisions shall be operative and controlling so long as the Joan
(the “Loan™) by Colunan Finencisl, Tns., or its successors and/or assigns {colleciively, the
“Lender™) to the Corporation is outstanding:

(&)  The sole purpose of the Corporation is to (i) own, hold, maintain and operate the
property corumonly kmown as 4675 Salisbury Road, Jacksonville, Florida (the “Propecty™),
together with such other activities as may he necessary or advisable in compection with the
gwnership of the Property; and (ii) to exercise all powers emumerated in the Floridd Business -
Corporation Act necessary or convenicnt (o the conduct, promotion or attainment of the business
or purposes set forth in this AtHcle IV,

(B} The Corporation shall not: engage in any business, directly or indirectly, other
than the ownership, mapagmment and operstion of the Property. The Corporation shall not

acquire amy real property or own assets other than those related to the Prcpcrty and/or otherwise
in furtheramee of the limited purposes of the Corporation.

ZART B

The original Articles of Incorporation ars amended by adding the following additional articlss at
the end thercof

(((HO5000171103 3))
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ARTICLE X1 -
FRONIBITED ACTS

Notwithstanding any provision hercof to the conirary, so long as the Loan is outstanding,
ithe Corporation shall not (a) Tiquidate or dissolve the Corporation in whole or in substantial part,
(b) consolidate, merge or enter into any foun of consolidation with or into any other entity, nor
convey, transier or lease its agsets substantially 23 an entirety to any person or cobity nor permit
agy eutity to consolidate, merge ot enter into any form of consolidation with or-inte the
Corporation, nor convey, trausfer or lease its assets substantially a5 an entirety to any petson or
entity, (c} except-as permitted by the Lender in writing, amend or modify these Artcles of
Incorporation, (d) have any indebtedness or incur eny liability other than {f) as pennitted under
the documents evidencing or securing the Loan (collectively, the “Loan Documents™), and (if)
with respeet (o the Loan, (¢} without the affirmative vote of 100 percent of the Board of
Directors, jostitute, with respect ta the Corxporetion, proceedings to be adjudicated bankropt or
insolvent, or consent to the instimtion of bankruptcy or insolvency proceedings against it, or fle
2. petition for itself seeking, or consenting to, reorganization or relicf under any applicable
federal or state law relating to bankruptey, or consent to the appointment of a receiver, Hquidatar,
assignes, trastes, sequestrator (or other similar official) of all or a substantial part of its property,
or make any assighment for the benefit of creditors; or admit in writing its inability to pay its
debts generally as they becaore dus; or take any corparatc action in furtherence of any sush
action, (fj seek, acquniesce in, or suffer or permit the liquidetion, dissolution or winding up, in
whole or in part, of the Corporation, () do any act which would make it impossible o cary on
its ordinary business, (h) possess or assign the Property for other than a business or company
pumpose, (i) bold title o iis assets other than in its pame, and (§) form, acquire or hold any
subsidiary (whether corporate, parmership, Hmited lability corupany or other).

ARIICLE XY
COVENANTS

Separateness Covenayis Notwithstanding amy provision hereof to the Contrary,
for s0 long as the Loan is owtstanding, in owder to presarve and ensure its seperats and distinet
corporate identity, in addition to the other provisions set forth in these Articles of Incorporation,
the Corporation. shall conduct 18 af&irs in accordanee with the following provisions:

{1)  The Corporation shall continnously maintain ity existence and be qualified to do
business in all states necessary fo carty on its buginesy.

(2)  The Corporation shell maintain jts telephone and facsimile mmmbers Separate
from that of sy Affiliate or other entity. Additionally, the Carporation shall use its own
stationery, invoices and checks sepamate from apy other entity,

(3)  The Corporation shall mainfain its corporate recerds snd books and acconnrs
gepatate from those of any Affliare or any other entity.

(((H05C00171103 3)))
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(4)  The Corporation shall majntain its own separate bank sccounts, payroll and
books of account.

&) ‘The Corporation shell 8le its ows tax returns.

{B) The Corporation shall hold itself out to the public (incleding any Af.f_iliahc"s
creditors) under the Corporation’s own name and as a separate and distinet corporate sptity and
not 25 & department, division or otherwise of any Affiliate or any other entity.

(T} Al customary formalities regarding the corporate existence of the Corporation,
inctuding holding meetings of or obtaiving the consents of its Board of Directors, as appropriate,
end its stookholders and maintaining cumrent and accurate minute books separate from those of
oy Affiliata, shall ba observed.

(8)  Except as required by the Lender, the Corporation shall not guarantee or assure
or hold itself out or permit itself to be hold out a5 having guaranteed or assumed any liabilities or
obligations of any Affiliate or any pther person or entity, nor shall it make or permit o remain
outstanding any loan or advance to any person or entity.

{9) The Corporation ia and will be solvent and shall pay ity own Habilities,
indehtedness and cobligations of any kind, including all administrative expenses, fom itz own
separats psaets.

(10) Aspets of the Corporation sheall be seperately idenfified, maintaiped and
sexregaind. The Corporation®s assets shall at all times be held by or oo behalf of the Corporaticn
and if held on behalf of the Corporation by another entity, shall at all titmes be kept in such a
roamner that it is oot costly or difficult to segregate, ascertain or identify fts ndivideal asscts
from thoss of sny other person or entfty. This restriction requires, among other things, that
corporate funds shall not be commingled with thase of any Affiliate or sny other person or entity
and it shall meintein all aceonnts in its own name and with its own tax identification number,
separate from those of any Affiliate. -

(11} The Corporation shall at all times he adequately capitalized for the normal
abligations reasomably foresesable in a business of ite size and chavacier apnd in light of its
contemplated business operations.

(B) The Board of Dirsstors of the Corporation shall be required to comsider the
intzrests of creditors of the Corporation in connestion with all corpotate action.

{Cy Solung as the Loan is ouistending, no transfer of any direct or indirect ownership
interest in the Corporation shall be made other than in sccordance with the provisions of the
Loan Documents, tnless Lender's prior written cofisent is obtained,

For purpose of this Article X017, the following tenms ghall have the following meanings:

(((EI05000171103 3)))
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“sffiliate” means any person or entity other than the Corporation (1) which owns
beneficially, directly or indirectly, more than 49 percent of the outstanding shares of the common
stock or which is otherwise in control of the Corporation, (ii) of which more than 49 percent of
the ouistanding voting secwaities are owred boneficially, direcily or indixectly, by any person ar
entity deseribed in clause () shove, or (1il) which is controlled by any person or entity described
in clausa (i) above; provided that for the purposes of this definition the term “control” and
“controlled by”™ shall have the meanings assigned to thern in Rule 405 ouder the Securities Act of
1933, as amended.

“Person’ means any individual, sorporation, parmership, Hmited Habilityy company, foine

venture, association, joint stock company, tmst (including any beneficiary thersof),
unincorporated organization, or government or any agency or political subdivision thersof.
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