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Pursuant to Florida Statutes Section 807.1008, this corporation adopts the following
articies of amendment to its articles of incorporatiom

FIRST: Amendmenta adoptad:

ARTICLE ||, NATURE QF BUSINESS is hereby amended to read as follows;

The nature of tha business and of tha purgoses (o ba conductad and premoted by
the corporation, is to engage solely in the following activities:

1. To own, hald, sell, assign, transfer, operate, loase, mortgage, pledge and
otherwise dsal with the certain parcels of real property, together with all improvements located
thereon, in the Counly of Broward, State of Floridza {the "Property").

2. To exertise aff powers enurnerated in the Florida Business Corporation Act

necessary or convenient to the conduct, promotion or attainment of the business or purposes

otherwise set forth harein.
E Vil INP HWED AC is hareby amended to read
a8 follows:

The corporation shall only Inetyr indebltedness kn an amount necessary to acquire,
operata and maintain the Property. For so long as any morigage lien is in favor of First Union
Natishal Bank, lte successore or assigns (the “First Morigage") exists on any portion of the
Property, the corporation shall not incur, assume, or guaranty any other indsbtedness. For 50

Iong as the: First Mortgags exists on any poriion of the Property, the corporation shall not dissolve
1
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or liquigats, or consolidate or merge with or into any other entity, or convey or transfer its
properties and assets substantially @ an enticety or transfer any of its shares of stock to any
entity. For so leng a3 tha First Mortgage exists on any portion of tha‘Proparw. the corporation
will not voluntarily commence a case with respect to itself, as deblor, under the Federal
Bankruptey Code or any similar fedaral or state statute without the unanimous consent of the
board of direclors. For 80 fong as the First Morlgage exists on any portien of the Property, no
material amendment to thiz certificate of incorporation or to the corporation’s By-Laws may be
made without first cbtaining approval of the morigages holding the First Morgags on any portion
of the Property.

ARTICLE JX. INDEMNIFICATION is hereby added as follows:

Any indemnification of the corporation's directors and officers shall be fully
subordinatad to any obligations respectiﬁg the Property {including, without limitation, the First
Mortgage) and such indemnification shall not constitute a claim agalnst the corporation in the
event that cash flow in excess of amounts necessary o pay holders of such obligations s
insufficient to pay such obligations.

ARTICLE X. SEPARATENESS COVENANTS is hereby added as follows:

For so lang as the First Morlgage exists on any portion of the Property, in order
to praserve and ensure its separate and distinct corporate identity, in addition to the other
provisions set forth in this certificate of incorporation, the corporation shall conduct its affalrs in
accordance with the following provisions:

1_ It shall astastish and maintain an office through which its business shail be
conductad separate and aparl from thosa of its parent and any affiliate and shall allccate falry
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and reasonably any overhead for shared office spaca,

2. it shall maintaln corporate records and books of account separate from those
of its parent and any affiliate.

3. Its board of directors shall hold appropriate meetings (or act by unanimous
consenl) to authorize all appropriate corporata actions.

4. It shall obaerve all corporate formalities,

5. It shall riot commirigle assets with those of its parent and any affitiate.

B. it shall conduct its own buginess in its own hame.

7. % shall malntain financial statements separateo from its parerd and any affillate.

8. it shall pay any llabilities out of iis own funds, including salafiss of any
employaes, not funds of its parent or any affiiate,

10, It shall not guarantes or bacome cbligated for the debts of any other entity,
including its parent or any affiliate, or hold eut its credit as belng available to satisfy the
obligations of others.

11. 1t shall use stationery, invoices and checks separata from its parent and any
affiliate,

12. It shall not pledge its assets for the benefit of any offier entity, including It
parent and any affiliate,

13_ 1t shall hold itself out as an entity separate from its parent and any affillate.

For the purpose of Article X, the {ollowlng terms shall have tha following meanings:

“offiliate” means any person controliing or controlled by or under common cortrol

with the parent, inclding, without limitation (i) any person wio has a familial relationship, by
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blood, marriage or otherwise with any director, office or employee of the corporation, its parent,
or any affiliate thereof and (il) any person which recelves compensation for administrative, legal
or accounting eorvices from this corporation, its parent or any affitiate. For purposes of this
definilion, “control” when used with respect to any specifisd person, means the power to direst
the managementand policies of such person, directly orinditectly, whether through the ownership
of vaiing securities, by contract or otherwise; and tha terms “controlling” and "controlled™ hava
meanings correlative to the faregoing.
“parent’ means, with respect to a corporatlon, any other comporation owning or
controliing, directiy or indiractly, fifty percent {50%) or mors of the voting stock of the carporatio.
"parson” maans any individual, corporation, partnersivip, imitad Habllity company,
jeint venture, association, joint stock company, trust (including any baneficiary thereof),
unincorporated organization, or govemment or any agency or political subdivision thereof.
SECOND: The date of each amendments adopfien; February 22, 2000.
THIRD: The feregoing amendments were adopted #nd approves by the shareholders.

The aiumber of votes cast for the amendments were sufficient for approval.

Signed on February 2{’;2{, 2000.
L

S R DEFEIS, President

THIS INSTRUMENT PREPARED BY:
Michael N. Gornes, Atty
2401 E. Allantic Bivd,, Suite 210
Pompano Beach, FL 33062
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