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Pursuant to Section 607.1104 of the Florida Business Corporation Act, the
undersigned corporations adopt the following Articles of Merger:

FIRST: interInvest Properties, Inc. is a corporation organized under the laws of the
State of Florida and owns one hundred percent (100%) of the shares of Inter-invest
DowntownInc., Tropical Investors Properties,inc. and Innovate Properties, Inc., each of
which corporations is organized under the laws cf the State of Florida.

SECOND: The appended plan of merger was adopted by the board of directors of
Inter-Invest Properties, Inc. and each of the subsidiaries to be merged.

THIRD: The subsidiaries’ assets shall be contributed to the capital of the parent
corporation.

FOURTH: All liabilities of each subsidiary shall be assumed, paid for and otherwise
provided for by the surviving parent, Inte~Invest Properties, inc.

FIFTH: The effective date of the merger is December 31, 1996.
Approved and executed this > ﬁ‘ day of December, 1996.
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PLAN OF MERGER

The name of the parent, and surviving, corporation is Internvest Properties, inc.
The names of the subsidiaries to be merged into the parent are as follows:;

a) Interinvest DowntownyJnc.;
b) Tropical Investors Properties,Inc.; and
c) Innovate Properties,inc.

InteHnvest Properties, inc. owns one hundred percent (100%) of the shares in each
of the aforementioned subsidiaries. Thus, the assets of the subsidiaries will
become part of the capital of the Interdnvest Properties, Inc. Parent will assume,
provide far and pay all the liabilities of each subsidiary.

The effective date of the merger shall be December 31, 1996.




