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YOUR REF,
HSM:AMM
The Secretary of State OUR REF:
Florida Department of State
Division of Corporations 21 April 1999

P O Box 6327
TALLAHASSEE FLORIDA 32314

Dear Sir/Madam

Re: Douglas John Trading Company No P93000013670 -

I act for Bob Lynch Insurance Agencies Pty Ltd, a corporation
registered in Australia.

Douglag John Trading Company was registered in Florida on or
about February 12, 1993. Its President and sole owner is a Mr
Douglas Maragas.

On or about August 24, 1994 bouglas John Trading Company gave to .
my client a Promissory Note for AUD 50,000. I enclose a copy for
your records and information.

I am instructed that the interest due on the Promissory Note has
not been paid since September, 199%54.

I enclose a letter received by my client from Douglas John
Trading Company dated April 14, 1999 and signed by Douglas
Maragas. You will note from the letter that Mr Maragas
purported to transfer ownership of the Douglas John Trading
Company to my client on April 13, 1999, and appoint its
Principal director, Mr Bob Lynch as the new president.

Neither my client nor Mr Lynch were ever consulted about the

proposed changes, and they wish to have nothing to do with them.
Please ensure that my client's objection is noted appropriately,
and that the official records of the ownership and office bearer
positions of the Douglas John Trading Company are not altered in

I would appreciate it if you weuld acknowledge receipt of this
letter, and if you would advise me whether by your law the
Douglas John Trading Company should be liguidated - assuming
that it has no means of honouring the promissory note referred
to above.



21 April 1999

Yours faithfully,

HUGH MURRAY LL.B

per COPMNN S —

W
Hugh Murray
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PROMISSORY NOTE (S

AUD 50,000.00 Duval County, Florida
August 24, 1994

BACKGROUND |

1

A 2OR ofabout July 2, 1993, Bob Lynch Insurance Agencies Pty., Ltd.
. {"Payee"), Toaned Douglas John Trading Company ("Maker™y AUD 25,000.

-B.  On orabout September 8, 1993, Payee loaned Maker an additional AUD
75,000 (together with the AUD 25,000 advance; the "Loan").

C.. In consideration of Maker executing this Note and for other good and
valuable consideration, Payee has agreed to forgive the Loan to the extent of AUD
50,000. e ' o

- S = e

- -D. T The parties hereby agree that the AUD 50.000  balascasrtis Loan
remaining-aftér-stich forgiveness be governed by the terms-of-this Notg=s=set forth
below, '

NOTE o —

FOR VALUE RECEIVED, the undersigned, DOUGLAS JOHN TRADING
COMPANY, hereby promises to pay to the order of BOB LYNCH INSURANCE
AGENCIES PTY., LTD. at the office of the Payee at 30 Bayfield Street, Bellerive
Tasmania, Australia, or such other place as the holder may designate in writing, the
sum of FIFTY THOUSAND and 00/100 AUSTRALIAN DOLLARS {AUD 50,000.00) or
such lesser amount as may be outstanding from time to time, with interest thereon
at the rate, accruing daily, of six percent {6%) per annum. Interest on this Note shall
be computed on the basis of a 360-day year for the actual number of days elapsed
in an interest period {actual/360 computation).

Nothing contained herein or otherwise shall entitle the holder of this Note to
demand or collect interest or charges in the nature of interest in excess of that
permitted by law and if any such excess is collected, it shall be promptly paid to the
Maker together with interest thereon at the highest lawful rate in effect at the time
of such overcharge.

Accrued but unpaid interest on this Note shal be due and payable on the last
day of each calendar quarter, beginning September 30, 1994, and continuing
thereafter on the last day of March, June, September and December of each year.




. an gshonor dﬂd _all other_notlceg '_g requlremmt_s WhICh mlght_gthe,rwuse be'l .

The entire principal balance of the Note plus all accrued but unpaid interest
thereon, shall be due and payable on August 24, 2004.

This Note may be prepaid in whole or in part without penalty at any time. Any
partial prepayment shall be applled first against accrued but unpaid interest and then
agamst pnnmpal -

A F——Aﬁter matunty,-whethet:—normal matur:ty ora—upen acceleratlon—the unpald---

: ;;.tprmmpa[balance of thlsﬂnteshall accrue interest unﬂf paid in full at the_cate of eleven.f: )

percent {1 19%) per annum

,-;,:::;: e . — e i —

- [f default be made inany of the interest payments requ1red to be pald under thls
Note, then the holder hereof may, at its option, declare the entire principal balance
and accrued interest to be lmmeduately due and payable without notice, time bemg of -
the essence.

" The Makar and all endorsers and guarantors of this Note, now or hereafter
becommg liable hereon, waive demand presentment, protest and notice of protest'

' If the Maker defaults under thls Note, lt shall be obllgated to pay all costs,
including reasonable attorneys’ fees, incurred by the holder in pursuing its remedies
hereunder and under any instrument securing this Note, including costs and fees on
appeal and in insolvency proceedings.

This Note shall be governed by the laws of the State of Florida.

THE MAKER AND HOLDER HEREBY WAIVE ANY RIGHT THEY WOULD
OTHERWISE HAVE TO TRIAL BY JURY WITH RESPECT TO THE ENFORCEMENT OF

THIS NOTE.
DOUiLAS[\j/ZiADING COMPANY

M President

\DOCSLYNCHWPROMNOTE[89020/000]JAXC22]GFDibrm [8/24/94 11:20am




B! Douglas John Trading Company -
> 11232-5 St. Johns Industrieal Parkway :
Jacksonville, Florida 32245 .

September- 30, 1994 T

<+ . ... Bob Lynch Insurance Agencies PIY., LTD =
o 30 Bayfield Street
- —=———Hellerive, Tasmzmnt

om . oBustralia o

;*-"——"M”"Dear Bob. T | '—_"—.—:——'“ = R ekt 4 ‘-~ S
. Enclosed is the firat payment on the note in accordance with the note.

‘Per your counsel’s suggestion at Foley and La;rdner, the payments are made on a
‘bank draft for the amovnt calculated with -2 formula provided by Foley and
Lardner, the value of which . is to be assessed on the post—date of the mailing

of the check, and in accord with that day's Wall Street Journal Cuz*rency
) trad:z_ng figm:‘e —betWeen the Amerlcan and Australlan dollar-'

"B" gives the fubture value
" is the principle
' is the muber of days
" equals the ascumulated interest

Also as directed by Foley and Lardner, As of the signing of ithe note, August
24, 1894, 37 days have elapsed, making a total interest payment dJdue for the
September 30, 18894 payment $309.8805 AUD.

Using the Sepitember 30, 1994 Wall street Journal Curvency value of _7393 AUD

to the Amerlcan Dollar, the September 30, 1894 payment is $228.10 Anmerican
dollars. -

On GSepbtember 16, 1894, I've also pald the tax on the note, for the amount of
$130.20.

Enclosed are:
1. the baunk check for $229.10, and

2. a copy of the currency trading table from the September
30, 1994 Wall Street Journal.

3. a copy of the check for the tax paid on the note

I hope all is well with everyone. I"11 be writing you again and sending the

next payment in December.

Sincerely

Do as, President of
The Douglas John Trading Conpany
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dU, 1994 Wall Street Journal
- a copy of the check for the
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I hope all is well with everyone.

next payment in December.
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April 14, 1999 @'3 :

Bob Lynch Lo _
. . Bob Lynch Insurance Agencies Pty., Ltd. . |
" 30 Bayfield Street L

Bellerive, Tasmania . o , B . o

Australia o EETT _ I

[ Cop o

Dear Bob:

This is to notify you of your election as President and Secretary of the Douglas John
Trading Company and to advise you in the Company’s transition.

... DuetoDouglas John Maragas giving all Douglas John Trading C(;_mpaﬁy stock to Bob
- - _=--Lyoch Insurance.Agencies Pty., Ltd. on..April 14, 1999, Donglas John Maragas no longer has a... - ... L
“ 'hareholdel_-’s ig_te;est_in the ComPafnY- o

However, on April 13, 1999, Douglas John Trading Company had a special meeting with
it’s sole shareholder, Douglas John Maragas, present. At that meeting, Douglas John Maragas
gave notice of his retirement as President and Secretary to take effect April 30, 1999.
Additionally, a vote was held April 13, 1999 to determine the next President and Secretary of
Douglas John Trading Company, to begin as President and Secretary on April 30, 1999, The
unanimous vote established Bob Lynch of Bob Lynch Insurance Agencies, Pty., Ltd. as
President and Secretary of Douglas John Trading Company, to take office April 30, 1999,

Further, on April 13, 1999, Douglas John Maragas gave his retirement from the Company
Board of Direcicrs and Chairman of the Board, effective April 30, 1999; aiso, a vote was held
establishing a new Board of Directors and Chairman of the Board to take effect April 30, 1999.
The unanimous vote established Bob Lynch of Bob Lynch Insurance Agencies, Pty., Ltd. as the

sole Board of Director and as Chairman of the Board of Douglas John Trading Company, to take
office April 30, 1999.

Please take note as President, to keep the company in good standing, the annual report
must be filed with the Florida Department of State every year; this year the report was due by
May, and has already been filed and paid. Thus, in the year 2000, you will be required to file an,
annual report again. In the year 2000, if no report is filed by May 1, 2000, the Florida
Department of State will consider the Company abandoned and will immediately
administratively dissolve the Company.

Should you desire to keep current the Trademark for the name “Douglas John Trading
Company,” you must renew the Trademark in December 1999 with the United States Trademark
Commission at telephone number 703-308-9500, addresses, either Trademark Law Office No. 9,
Commission of Patents and Trademarks, Washington, D.C. 20231 or Assistant Commissioner of
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Trademarks, 2900 Crystal Drive, Arlington, Vi;:ginia 22202-3513.

Additionally, on April 14, 1999 , the Florida Department of State’s Corporate records

has been updated as to the change in Company leadership and corresponding address;
accordingly, your name and the Bob Lynch Insurance Agencies Pty., Ltd. address are of record

__inthisregard .. =

T

e The financial status of the Company is as f0_11:0_W5£ A11~0utstandmg biils the Company

as_éwed have been paid with the exception of one Long Term Loan the Company owes to Bob L
- == mLynch-Insurance: Agency Pty., Ltd., evidenced by the Promissory Note dated August 24, 1994 for -
~Z77507000.00 AUD. Al short termi loans the Company owed Déuglas John Maragas have been =

--forgiven by Douglas John Maragas. Lastly, the Trademarked name Douglas John Trading

_Company was given back to the Company by Douglas John Maragas.

 Enclosed are the pertinent historical Company documents. Good luck.

Sincerely,




