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FIRST:
SECTOMD:

THRR:

The dxte of Hiing of the Articles of Incorporstion was Noveeshor 5, 1992, 5

he following amendments to the Articlse of focorporstion were adopted by the
Compomtion on Noverber 8, 2002, znd shall be added 1o the eriginsl Articles of

Incerporation.

"Tha number of votes cast for this Amendment by the Shareholdort on Novembiy K,
2002, wes gufficiznt for spproval of this Amendment

EURPOSE

The purpoes of the Corperation (the “"Corporation’)is limited snlely to (1) owning, holding,

seliing. Inssing, ranafeming, exchanging, operating and managing the real propecy locoknd a2 1538
24T Sirgal, Bay Hacbor Mlands, 1, and 5457, 0465, 2473 & $481 Abbett Avence, Sux{sidy,
FL and more particolsrly descobed on Exhibit A (tha “Property™), (i) oblain & loan {the *First
Morigage Logn™) from UBS Warbury Res! Bitate Investments Foo. {the “Lender™ which First
Momtgage Losn shali be secursd by o first priority mocgege upon the Property (e “Mortgage'"), znd
£iii) eransacting any end sl Tawful business that Is fncldent, neeessary and appropriate (0 accomplish
the foremming.

Notwithsterding any other provision of these articles to the contrary, 5o long s8 the Fiwt
Monigzge Loon i3 cotstanding, the Corpocstion may nol, without the prior wiition sonsant of tha
Leoder, dn any of the following:

®
i)

{c)

DATED:

cnpage in sy businegs or activity other than those set forth in theses Armendnd
Articies: or

incur any indebisdness or arsume ot goacanly any indsbtedness other then the First
Mortgrge Loan and unsecured trade debt incursed in 1he ordinary course of business
which is payshle within sixiy (60} days of when fncurred: o

amend o cause to be amendad these Arficles with respect to chanping the ok
purpase of the Corporetions or the scparateness covonents comained in this Articls.

November 19 2002
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Exhibit “A”
Legal Desgription

Lots 22, 23, 24 & 25 In Block 5, of ALTOS DEL MAR NO. 6, according to the
plat thereof, recorded in Plat Book 8, Page 106 of the Public Records of
Miami-Dade Gounty, Florida.
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Ellner Bealty, Ing.

Exhibit "A7

Lois 15, Less the South 11 Feet in Block 13, of BAY HARBOR ISLAND,
according to the plat thereof, recorded in Plat Book 46, at Page 5 of the Public
Recards of Miami-Dade County, Forida
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