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September 17, 1997

Mr. Dave Taylor, President

Florida Compliance Specialists, Inc.
1331 Easl Lafayette Street, Suite C
Tallahassee, Florida 32301

Dear Dave:

As we discussed, we would like for you to make the filings necessary with the Florida Department
of State to change the name of our Florida operations in Miami and Orlando to “Doral Mortgage
Corporation” from DMC Mortgage Company. As you requested, I am enclosing the following;

- A check payable to the Florida Department of State for $35.00.
- A corporate resolution adopting the name of Doral Mortgage Corporation.
- A check for $100 payable to Florida Compliance Specialists.

Since we probably would not want to go through the effort and expense of incorporating two
separate entities in order to retain the fictitious names of Doral Miami Mortgage Lenders and
Doral Orlando Mortgage Lenders, we would welcome your thoughts on alternatives to
accomplish this goal.
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Please keep us advised of the status of your efforts regarding these matters. If you should have
any questions or comments, feel free to call Ricarde Melendez at (787)749-7117.

Sincerel

Frederick C. Teed
Executive Vice President
Enclosures

cc: Ricardo Meléndez
Lucille Benitez
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I, Richard F. Bonini, the undersigned Secretary of Doral
Mortgage Corporation (the "Corporation”), a corporation organized
and existing under the laws of the Commonwealth of Puerto Rico, do
hereby certify that at a meeting of the Board of Directors held on

August 18, 1997, the following resclutions were adopted and remain
in full force and effect:

"RESOLVED, that the Corporation desires to
henceforth operate and do business in the State of
Florida under its actual name "Doral Mortgage
Corporation" rather than under the fictitious name
"DMC Mortgage Company";

FURTHER RESOLVED, that the proper officers of

the Corporation are hereby authorized to execute
and file such documents with the Florida Department
of State and to take such further action as may be
required to implement the foregoing resolutions.”

IN WITNESS WHEREOF, I have set my hand and affixed the seal of
the Corporation, as of this ZJZ.day of September, 1997.
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Richard F. Bonini
Secretary
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