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COVER LETTER

Department of State N . 3 .
New Filing Section
Division of Corporatiorfs
P. 0. Box 6327
Tallahassec, FL 32314

SUBJECT:

Enclosed arc an oniginal and onc (1) copy of the articles of incorporation and a check for:

0 $70.00 0] $78.75 L] $78.75 W.SO
Filing Fee Filing Fec Filing Fee Filing Fee,
& Centificate of Status & Centified Copy Certified Copy
& Certificate of
Status
ADDITIONAL COPY REQUIRED

FROM: \Dh&c \JW\M ‘)A PP\

Namc (Printed or typed)

191 \7 (Dom&u\ (J!F

Address

QL)\‘;[.LQQ[{ \15“) 372503

U City. State & Zip

(\%9\3 CIRY SR

Dagiime Telephone number

E-mail address: (to be used for futurd-annlial teport notification)

NOTE.: Please provide the original and one copy of the articles.



Articles of Incorporation
For

Property Development Inc.

The undersigned person(s), acting as incorporator(s) of a corporation organized under the
laws of the State of Tlorida and located in the county of liscambia, hereby adopt(s) the
following Articles of Incorporation:

Article I: Corporate Name
‘The name of this corporation shall be as follows:

Property Development Inc.

Article HI: Initial Principal Office
The iniual location of the office space and the initial mailing address for this business
will be:

801 Virecent Road,
Cantonment, FI. 32533

Article HI: Shares of Stock

The total number of shares of stock that this corporation shall have authonty to 1ssuc is
100 shares of stock (certificates will be issued). The initial investment made by the
shareholders is listed in the stock log.

All shares of stock transfer and/or sale will be recorded on this log. [t will be maintained

in a secure place in addition to the original stock certificates being held by the
Shareholder.
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414122, 1116 PM

Wade Wilson C.P.A.. P.A. Secure Email | Secure File Sharing

Article IV: Registered Office & Agent

The name and street address ol the corporation’s initial registered oftice and the name of
its initial registered agent at such address is:

Chavers Construction lnc

%01 Virecent Road
Cantonment, FI. 32533

I hereby am familiar with and accept the duties and responsibilitics as Registered Agent.
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Article V: Purpose of this Corporation

‘The purposc for the formation of this corporation is to organize this company in a fashion
that will allow the shareholders to function/provide services in any law(ul manner
permitted by the laws of the State of Florida.

This corporation will be listed with the IRS as an “8” Corporation. The necessary

documents will be filed as soun as the EIN number is obtained. (Estimated that filing will
be completed by 04/11/2022).

Article VI: Directors

The names and addresses of the persons constituting the initial board of directors of this
corporation ure;

Name: Ryan Chavers President
Address: 801 Virecent Road
City & State: Cantonment, F1. 32533

Nare:; Shunnon Nolen Scerctary
Address: 765 Highland Ave
City & State: Flomaion. Al, 36441

Atier the initial board of directors, the board shall consist ot such number of directors as
shall be determined by the sharcholders from time to time at cach annual meeting af 2.
which dircetors will be clected. o
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Article VII: Liability of Directors

To the fullest extent permitted by faw. no director ol this corporation shall be personally
liable 1o the corporation or its sharcholders for monetary damages {or breach ot any duty
owed 1o the corporation or its sharcholders. except that a director may be held personally
liable tor:

1) breaches ot duty ot lovalty.

) acts or omissions not in good faith.

3) acts or omissions that involve intentional misconduct.

4) acts or ontssions that involve knowing violations of law continuation of
the limits of Tiability for the dircctors.

3) declaration of unlawlul dividends.

0) unlawful stock repurchases.

7) unlawful stock redemption.

&) a transaction trom which the director derives on improper personal
benefit.

Any director or ofticer who is involved in litigation or other procceding by reason of his
or her position as a director or officer of this corporation shall be indemnitied and held
harmless by the corporation to the fullest extent permitied by law,

Article VII: Other Provisions

Preemptive Rights:

This corporation clects to have preemptive rights so that cach shareholder has the
right to acquire a proportional amount of any shares that are issued.

Director or Officer Interest:

In the absence of fraud. no transaction between this corporation and any other
association corporation or any director or ofticer ot this corporation individually shall be
aftected by the fact that anv director or ofticer ol this corporation 1s individually a party
to the transaction or is interested in or is a director or officer of such other assoctation or
corporation.



Stock Transfer Restriction:

No shareholder of this corporation shall seil any shares of stock held by him or
her in this corporation without first offering to scll such stock o the corporation on the
same terms and conditions and at the same price otfered in good faith and in writing. by
any proposed purchaser. The written offer by such proposed purchaser shall be delivered
to the corporation at the time the stock is offered to the corporation for sale. ‘The
carporation shall have the right 1o aceept the offer at any time within tharty (30) days
from and afier the date on which the ofter is made to the sharcholder and shall exercise

the option to purchase by notitving the sharcholder in writing, It the corporation shall not

exercise its” option o purchase the shares of stock. 1t shall notify the sharcholders in
writing within the thirty (30) day period and the shares may then be sold by the
sharcholder. but only 1o the proposed purchaser on the same terms and conditions as

oflered 1o the corporation and only within thirty (30} davs trom and after the date on
which the corporation declines to exercise i1s option.

Corporate Seal:

This Corporation will not have a seal.

Execution of Written Instruments:

All instruments that are executed on behalt of this corporation which are
acknowledged and which atfect an interest in real estate shall be executed by the
President or the Vice-President and Sceretary or the Viee-President and Treasurer. All
other instruments exccuted by the corporation, including a release of mortgage or lien.
may be executed by the President or Vice-President. Notwithstunding the preceding
provisions of this section. any written instrument may be exceuted by any officer or agent
that is specifically designated by resolution of the board of directors.

('!'_3#11“."}



Certification
State of Florida:

County of Escambia:

I certify that | have read the above Articles of Incorporation and that they arc true and
correct to the best of my knowledge.

' ‘ 2
_ < — Pre51dent 4/1/22
Ryan"Chavers, lncorporator =~ _Title Date
The effective date of the corporation is Aprii 11 2022
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