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Articles of Incorporation
For
Developments Inc.

The undersigned person(s). acting as incorporator(s) of a corporation organized under the
taws of the State of FFlorida and located in the county of Escambia, hereby adopt(s) the

following Articles of [ncorporation:

Article I: Corporate Name

The name of this corporation shall be as tollows:

Developments Inc.

Article I1: Initial Principal Office

The iniual location of the office space and the initial mailing address for this business

801 Virecent Road
Cantonment, FL, 32533
(850) 754-0245

will be:

Article IHI: Shares of Stock

The total number of shares of stock that this corporation shall have authority to issue is
1000 shares of stock (certificates will be issued). The initial investment made by the

shareholders is listed in the stock log.

All shares of stock transfer and/or sale will be recorded on this log. Tt will be maintained
in a secure place in addition 10 the original stock cerntificates being held by the ~
Sharcholder. - =
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Article IV: Registered Office & Agent

‘The name and street address of the corporation’s imitial registered office and the name of
its initial registered agent at such address is:
Ryan K. Chavers
801 Virecent Road Cantonment, F1, 32533
Escambia

(850) 754-0245

I hereby am familiar with and accept the duties and responsibilities as Registered Agent.

W/”/’—- April 6, 2021

)iéfét ure & Date

Article V: Purpose of this Corporation

The purposc for the formation of this corporation is to organize this company in a fashion
that will allow the shareholders to function/provide services in any lawtul manner
permitted by the laws of the State ol Flonda.

This corporation will be listed with the RS as an *S™ Corporation. The necessary
documents will be tiled as soon as the EIN number 1s obtained.
(Estimated that filing will be completed by 04/30/2021).

Article VI: Directors

The names and addresses of the persons constituting the initial board of directors of this
corporation are:

Name: Rvan K. Chavers. President

Address: 801 Virecent Road N %

City & State: Cantonment. FL 32533 - -

Name: Shannon .. Nolen, Secretary ’ o

Address: 765 Highland Ave = ~!

Citv & State:  Flomaton, AL 36441 2
™o

After the initial board of directors, the board shall consist of such number of directors a$™
shall be determined by the sharcholders from time to time at each annual meeting at



Article VII: Liability of Directors

To the fullest extent permitted by law. no director of this corporation shall be personally
liable to the corporation or its sharcholders for monetary damages for breach of any duty
owed to the corporation or its sharcholders. except that a director may be held personally
liable for:

1) breaches of duty of lovalty,

2) acts or omissions not in good faith.

3) acts or omissions that involve intentional misconduct.

4) acts or omissions that involve knowing violations of law continuation of
the Timits of liability tor the directors, .

5) declaration of unlawful dividends.

6) unlawtul stock repurchases.

7) unfawful stock redemption,

8) a transaction from which the director derives on improper personal
benefit.

Any director or officer who is involved in litigation or other proceeding by reason of his
or her position as a director or officer of this corporation shall be indemnified and held
harmless by the corporation (o the tullest extent permitted by law,

Article VIII: Other Provisions

Preemptive Rights:

This corporation elects to have preemptive rights so that each shareholder has the
right to acquire a proportional amount of any shares that are issued, =~

Director or Officer Interest: -

In the absence of fraud, no transaction beiween this corporation and any other
association corporation or any director or officer of this corporation individuallv shall be
affected by the fact that any director or officer of this corporation is individually a party
to the transaction or is interested in or is a director or officer of such other association or
corporation,
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Stock Transfer Restriction:

No shareholder of this corporation shall sell any shares of stock held by him or
her in this corporation without first oftering to sell such stock to the corporation on the
same terms and conditions and at the same price offered in good faith and in writing, by
any proposed purchaser. The wrilten offer by such proposed purchaser shall be delivered
to the corporation at the time the stock is offered to the corporation for sale. The
corporation shall have the right to accept the offer at any time within thirty (30) days
from and after the date on which the offer is made to the sharcholder and shall exercise

the option to purchase by notifving the shareholder in writing. 1f the corporation shall not

exercise its” option to purchase the shares of stock. it shall notify the sharcholders in
writing within the thinty (30) day period and the shares may then be sold by the
sharcholder, but only to the proposed purchaser on the same terms and conditions as

oftered to the corporation und only within thirty (30) days from and after the date on
which the corporation declines to exercise its option.

Corporate Seal: e
o 4

This Corporation will not have a seal. B =)

. i L
Execution of Written Instruments: _
=

All instruments that are executed on behalt of this corporation which are
acknowledged and which affect an intercst in real estate shall be executed by the
President or the Vice-President and Secretary or the Vice-President and Treasurer. All
other instruments executed by the corporation, including a release of mortgage or lien,
may be exccuted by the President or Vice-President. Notwithstanding the preceding

provisions of this section, any written instrument may be executed by anv officer or agent
that is specifically designated by resolution of the board of directors.




Certification

State of Florida:

County of Escambia:
I certify that I have read the above Articles of Incorporation and that they are true and

correct to the best of my knowledge.

04/06/2021

///\/%/ President
Title Date

I{vﬁ( Chavérs, Incorporator

Ryan K. Chavers
Incorporator and Registered Agent for
Developments Inc.

801 Virecent Road
Cantonment, FI. 32333

Subscribed and sworn to (or affirmed) before me this the 61h dav of

April. 2021, With incorporation eftective date of 04/30/2021.

’ ~
; (g// L ML/ Charlou S, Williams
Nolary Si@nature Notary Name
- OHJp3)2043

Commission Expires on

Notary Stamp or Seal:

we
. Netary Pubhe State of Florda
* Thariou S Wilkams
5 My Commission GG 208747 :
W Expires 04222022 .- =
S
I o
N -
o= !



