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Amendment Section
Department of State

Division of Corporations

The Center of Tallahassee
2415 N. Monroe St. Suite 810
Tallahassee, FL 32303

April 7, 2020

RE: Amended Articles of Incorporation Carmel Valley Productions Inc. P18000052715

Dear Sir or Madam:

Per your instructions, 1 am resubmitting the corrected and previousiy submitted Amended
Articles of Incorporation for Carmel Valley Productions Inc.

Thank you in advance for your kind consideration.

Elliot Bellen
Director
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FLORIDA DEPAR’I"MENT OF STATE
Division of Corporations

February 18, 2020

JEFF DEVERETT

CARMEL VALLEY PRODUCTIONS, INC.
1256 S STATE RD 7, STE 104-275
WELLINGTON, FL 33414

SUBJECT: CARMEL VALLEY PRODUCTIONS INC.
Ref. Number: P19000052715

We have received your document for CARMEL VALLEY PRODUCTIONS INC.
and your check(s) totaling $35.00. However, the enclosed document has not
been filed and is being returned for the following correction(s):

Pleas remove the word restate/restated through the document.
Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions concerning the filing of your document, please call
(850) 245-6050.

QOctavia L Simmons
Regulatory Specialist !l Supervisor Letter Number: 420A00003622

www.sunbiz.org

Niivricimm Af DO nrmararinne . P OY ROY £997 Tallabacoans Flarida 29914
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ARTICLES OF o
-
INCORPORATION OF =
o
CARMLEL VALLEY PRODUCTIONS INC. .
-5

Pursuant to the provisions of Section 607.1006 of the Florida Statutes. the undersigned

corporation adopts the following amendment to its anticles of Incorporation:

1.

2. The following amendment to the articles of incorporation was adopted and approved by the

The name of the corporation is Carme! Valley Productions lic.

sharcholders on January 17,2020,

Article 1V of the artictes of incorporation shalt be deleted and replaced with the following:

ARTICLE TV

The number of shares of stock that this corporation ts autherized to have outstanding at any

ane time s

L§v]

80.000,000 shares of common stock. $6.001 par value.

20,000,000 shares of preterred stock. The Board of Directors is authorized to provide for
the issuance ol such preferred stock in classes and senies and. by filing the appropriate
articles of amendment with the Secretary of State of Florida, is authorized to establish the
number of shares w be included in vach class and series and the preference, limitations.
and relative rights of cach class and series.

OF these shares of preferred stock. 2,000 shares shall have the following preferences.
I imitations and relative rights:

A, Designation. The designation of the series of preferred stock is Series A
Convertible Preferred  Stock ("Series A Preferred Stock”  or "Series A
Preferred  Shares™),

B. Par Valuc. The par value of the Series A Preferred Shares shall be $1.000.

C. Siated Value. The staed or redemption value of the Sceries A Preferred Shares
shall be S1.500.

£

Dividend Provisions. IYividends shall be pavable pro rata on the outstanding Series
A Preterred Stock on a quarterly basis at the rate of 10% of par value per vear
during the first year of issuance. 129 of par value per vear during the second
vear of issuance and 13% of par value per vear during al 1 vears thereatter until
redeemed.  The dividends are cumulative.  No dividends shail be paid on



G.

any Common Shares unless all dividends are currently paid on all of the Series A
Preferred Stock.

Liguidation Preference. In the event of any liquidation or winding up of the
Company. the holders of the Series A Preferred Stock shall be entitled to receive
in preference 1o the holders of common stock and any other class of stock the
state or redemiption value of the sub-series of Series A Preferred Stock held by

such haiders plus any accrued but unpaid dividends. The remaining balance of

the proceeds from the liguidation witl then be allocated 10 the Series A Preferred
Stock and the common stock holders on an as-converted basis. At the option of
the holders of the Series A Preterred Stock. a merger, sale of all or substantially
all of the assets of the Company. reorganization or other transaction in which
control the Company is transferred may be treated as a liquidation. dissolwtion_gr
winding up for purposes of the liquidation preference. other than in connecHgn
with anv reorganization of the Company with a publicly traded shell cor_'[i_o_gatiﬂ;:

o

o)
Optional Redemption. At any time upon 30 davs written notice to Secries 1A
Preterred Stockhobders, the Company shall have the option to redeem the SeHes
A Preferred Stock in whole or in part at the stated or redemption value. Accrued.
but unpatd dividends are to be paid nirst. -

Conversion. The holders aof the Series A Preferred Stock shall have the rightHg
convert any or all of their Series A Preferred Stock 10 common stock, following

the passage of 6 months trom issuance of such Preferred Stock. The number of

shares of common stock deliverable upon the conversion of one (1} share of
Series A Preterred Stock shall be the number equal to the par value divided by
the greater of $0.30 or 36% below the lowest daily VWAFP of the Common Stock
as reported on the National Quotations Bureau OTC Markets oxchange  upon
which the Common Stock may be traded in the future, for the fifteen (13) prior
trading davs. it the Company is publicly waded at the time of’ conversion. Any
accrued but unpaid dividends will also have the right to be converted at the option
of the holder.

Anti-Dilution Provisions. The conversion price of the Series A Preferred Stock
shall be subject to appropriate adjustment in the event of a stock split stock
dividend or similar event,

. Voting Rights. Nu voting rights are attached o the Series A Preferred Stock excep

=

as otherwise provided herein.

Lien. The holders of the Series A Preferred Stock shall be eatitied 1o obtain a
first lien upon the all corporate assets with the proceeds derived irom  this
tinancing.

Protective Provisions. So long as ut least 50 percent (50%) of the issued Series A
Preferred Stock is ouwtstanding  except as otherwise reguired by law and as
described below. the holders of a majority of the outstanding shares of Series A
Preferred Stock shall be required to approve the following matters:
i. The creation of anv senior or part pasu security. other than a sub-series of
Series A Preferred Stock:




Payment of dividends on common stock:

it

iti. Repurchase of common stock:

v, Anincrease or deerease in the number of aothorized shares of Sceries A
IPreferred Stock;

v Any adverse changes to the vights. preferences and privileges of the
Series A Preferred Stock:

vi. Any other action materially atfecting only the Serics A Preferred Stock:

vii. Any change n the Company's line of business.

Authorization. Notwithstanding any provision herein, the Company is authorized
to provide for the issuance of any number ol additional designations ot Prefereed
Stock, by 1iling the appropriate articles ofamendment with the Seoretary o State
ol Florida, and 1 is authorized 1o establish the number of shares to be included tn

vitch class and serics and the preferenees. limitations, and relative rights ot cach

class and series.

Article V1Y of the artieles of incorporation shail be deleted and replaced with the following:

Article VI

]
- =
The oflicer(s) and director(s) ol the corporation is are: . =
e o
=5
=3

Title: P81 !
O

JEFFREY DEVERET! )
I25S.STATERD 7 —
Y

= [y

[

104-275

WELLINGTON. IF1. 33414

Finle: 1y
ELLIOTRBELLEN
1285 STATERD 7
104-275
WELLINGTONFL 35414

Siened this 17th day o Junpary: 2020

A

JeiPDevereil. President




