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ARTICLES OF INCORPORATION OF 1 © "« D

L

The undersigned, acting as an incorporator for the pumose of fonmng Q- rhn.'ll}‘-cml
institution corporation in accordance with the Laws of the State of F londa “adopts thé folloving
Articles of Incorporation effective as of 11:57 p.m. Eastern Time on Sunday, March 31, 2019:

ARTICLE |

Corporate Title;: Manner of Incorporation. The full corporate title of the corporation 1s
The Oculina Bank (the "Bank"). This Bank is incorporated by conversion from a federal savings
bank pursuant 1o Section 655.41 [, Florida Statutcs.

ARTICLE I

Office. The home office of the Bank shall be located at 4450 24™ Avenue. Vero Beach,
Indian River County, State of Florida.

ARTICLE Il

Duration. The duration of the Bank is perpetual, unless its existence is terminated
pursuant to the Florida Financial Institutions Codes.

ARTICLE IV

Purpose and Powers. The purpose of the Bank is to conduct a general commercial
banking business in accordance with the provisions of the Florida Financial Institutions Codes
and to exercise all of the express, implied and incidental powers conferred thereby and by all acts
amendatory thereof and supplemental thereto, subject to the Constitution and laws of the United
States as they are now in cffect. or as they may hercafter be amended, and subject to all lawful
and applicable rules of the Financial Services Commission and orders of the Oftfice of Financial
Regutation.

ARTICLE V

Capital Stock. The total number of shares of all classes of the capital stock that the
Bank has the authority to issue is Ten Miilion (10.000,000). all of which shall be common stock
having a par value of $1.00 per share. The shares may be issued from tme to time as
authorized bv the Board of Directors without the approval of its shareholders, except as
otherwise provided in this Article 5 or to the cxtent that such approval is required by governing
law, rule or regulation. The consideration for the issuance of the shares shall be paid in tull
before their issuance and shall not be less than the par value. Neither promissory notes nor
future services shall constitute payment or part pavment for the issuance of shares of the Bank.
The consideration for the shares shall be cash. Upon payment of such consideration. such
shares shall be deemed to be fully paid and non-assessable. In the case of a stock dividend, that
part of the retained carnings of the Bank that is transferred to common stock or paid-in capital
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accounts upon the issuance of shares as a stock dividend shall be deemed to be the consideration
tor thetr 1ssuance.

ARTICLE VI

Sharcholder Rights. The holders of the common stock shall exclusively possess all
voting power. Each holder of shares of common stock shall be entitled to one vote for each
sharc hetd by such holder. In the cvent of any liquidation, dissolution, or winding up of the
Bank. the holders of the common stock shall be entitled, after pavment or provision for payment
of all debts and liabilities of the Bank. to receive the remaining assets of the Bank available for
distribution. in cash or in kind. Each share of common stock shall have the same relative rights
as and be identical in all respects with all the other shares of common stock.

ARTICLE VII

Preemptive Rights. Holders of the capital stock of the Bank shall not be entitled to
preemptive rights with respect to any shares of the Bank which may be issued.

ARTICLE VIII

Directors. The Bank shall be under the direction of a board of directors. The authorized
number of directors, as stated in the Bank’s bylaws, shall not be tewer than five (3} nor more
than fifteen (13) except when a greater or lesser number is approved by the Office of Financial
Regulation.

ARTICLE X

Amendment of Articles. Except as provided in Article V. no amendment, addition,
alteration. change or repeal of this charter shall be made, unless such amendment is proposed
by the hoard of directors of the Bank and approved by the sharcholders by a majority of the
votes cligible to be cast in accordance with the provisions of the Florida Business
Corporation Act.

ARTICLE X

The names of the first directors of the Bank, the street address of all of whom is 4450 24t
Avenue, Vero Beach. Florida 32967, are:

Beverly D, Butt -Thomas Hurley
William F. Donovan Annette Maffett
Robert F. Fix Jettrey A. Maffett
B. Dale Harrison Chns Russell
Richard Hurley Bemard Spearman

ORLDOCS 16751506 |



IN WITNESS WHEREOF. the undersigned incorporator has cxccuted the foregoing

¢
Articles of Incorporation this Vf.ui day of March, 2019.

ﬂ I
Jef‘t‘r}{A. Maftetl /'ﬂ

Approved by the Office of Financial Regulation at Tallahassee, Florida this dav
of March, 2019,

Jeremy W, Smith
Direclor
Division of Financial Institutions
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APPROVED by the Office of Financial Regulation this 28 dI ay ot

Mareh

20]9.

Tallahassee. Leon County. Florida

S A

Ronald L. Rubin
Commissioner
Office of Financial Regulation



FINANCIAL SERVICES COMMISSION
OFFICE OF FINANCIAL REGULATION

Whereas, satisfactory evidence of compliance with all the requirements of the
Laws of the State of Florida has been presented to this office.
I, Ronald L. Rubin, Commissioner of the Office of Financial Regulation, under
and by virtue of the authority vested in me by the statutes of the State of Florida,
Do Hereby Authorize:

THE OCULINA BANK

VERO BEACH, FLORIDA

TO TRANSACT BUSINESS IN FLORIDA AS A
STATE-CHARTERED BANK INSTITUTION
(EFFECTIVE 11:57pm MARCH 31, 2019 AND

TERMINATES AT 12:0lam April 1, 2019)

1226
Charter Number

. gt
Signed and Sealed this ZF day of March 2019.

sl

Ronald L. Rubin, Commissioner

Director
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