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ARTICLES OF INCORPORATION
OF
SEACOAST REAL ESTATE INVESTMENT TRUST, INC,

ARTICLE 1
NAME

The name of the corporation is Seacoast Real Estate Investment Trust, Inc. (the “Corporatign”}.

ARTICLE 2
PRINCIPAL OFFICE

The street address of the initial principal office of the Corporation is 815 Colorado Avenue, Star,
Florida 34994,

ARTICLE 3
AUTHORIZED SHARES

The Corporation shall have authority, to be exercised by the Board of Directors, 1o issue no more
than 1,125 shares of capital stack, consisting of 1,000 shares of common stock, with a par value of $0.01
per share ("Common Stock™), and 125 shares of preferred stock, with & par value of $30.01 per share
(“Preferred Stock™). The holders of Common Stock shall have unlimited voting rights and shall, except to
the extent expressiy pravided otherwise in these Articles of Incorporation, be entitled to receive the net
assets of the Corporation upon dissolution, Except as expressly provided otherwise in these Articles of
Incorporation, the Preferred Stock shall be non-voting. The Board of Directors may classify any unissued
shares of Preferred Stock and reclassify any previously classified but unissued shares of Preferred Stock of
any series from time to time, inte gnc or more classes or serics of stock.

ARTICLE 4
REGISTERED OFFICE AND AGENT

The street address of the initial registered office of the Corporation is §15 Colorado Avenue,
Start, Florida 34894, and the name of the initial repistered agent of the Corporation at the registered office
is Dennis S. Hudson, T1L

ARTICLE §
INCORPORATOR

The name and address of the incorporator is Brauson Lee, Alston & Bird LLP, 1201 West
Peachtree Street, Atlanta, Georgia 30309-3424,

ARTICLE 6
BOARD OF DIRECTORS

The initial Board of Directors shall consist of five members whose names and addresses are:

Dennis §. Hudson, 111 o
Charles M. Shaffer 2
Charles K. Cross, Ir. s,
Micheel Sonego ™~
Tracey Dexter o
e
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Each ar;
815 COLORADO AVENUE
STUART, FLORIDA 34994

The Board of Directors may authorize the issuance from time to time of shares of stock of the
Corparation of any class or series, whether now or hereafter authorized, or sccurities or rights convertibie
into shares of its stock of any class or serics, whether now or hercafter authorized, for such consideration as
the Board of Dircctors may deem advisable (or without consideration in the case of a stock split or stock

dividend), subject ta such restrictions or limitations, if any, as may be set forth in these Articles of
Incorporation or the Corporation's Bylaws.

ARTICLE 7
LIMITATION OF DIRECTOR LIABILITY

The liability of a director of the Corporation shall be eliminated or limited to the fuilest extent
pemitted by the Florida Business Corporation Act, If the Florida Business Corporation Act is amended to
further eliminate or limit the personal liability of directors, then the tability of a director of the Corporation

shalt be eliminated or limited to the fullest extent permitted by the Florida Business Corporation Act, s s0
amended.

ARTICLE 7
REIT QUALIFICATION

If the Corporation clects to qualify for U.S. federal income tax lreatment as a real estete investment trust
(“REIT") under Scctions 856 through 860 of the Intemal Revenue Code of 1986, as amended (“Code™), the Board of
Direclors shall use its reasonable best cfforts to take such actions as are necessary or approprisic fo preserve the
qualification of the Corporation as a REIT; however, if the Board of Directors determines that it is no longer in the
best interests of the Corporation to attempt to, or continue to, quelify as a REIT, the Board of directors may, without

any action by the stockholders, authorize the Corporation to revake or otherwise terminate the Corporation’s REIT
election pursuant to Section §56(g) of the Code.
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IN WITNESS WHEREQF, the undersigned cxecutes these Articles of Incorporation this &Q day

of February, 2019.
7
- //Z/-/Z——\f

Branson Lee
Incorperator

LEGAL02/38763711v]

Cc 034 6]



ACCEPTANCE OF INITIAL REGISTERED AGENT

Having been named as the initial registered agent to accept scrvice of process for Scacaast Real
Estate Investment Trust, Inc. at the place designated in these Articles of Incorporatian, the undersigned is
familiar with and accepts the appointment as registered agent and agrees to act in this capacity.

Date: February/_c_z 2019 "

Name: Denhis S. Hudson, 11
Title: Chairman of the Board and Chief
Executive Officer

G Wy G tidel

-
L

LCGALO2/3876171 1v1



