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COVERLETIER

TO: Amendment Section
Division ol Corporations

] L . . Merging Trailie, Inc.
NAME OF CORPORATION: N

WM 11024

DOCUMENT NIiMBER:
The enclosed Articles of Amendent and tee are subnitted Sor fiting,

Please return 3l carrespondence concerning this matier o the followng:

John € Lessel

Name of Contagt Person

[Lesset Law Finn

Firm/ Company

FLO0T Pleasant Ridee Road. Suite 34

Addruss

Citthe Kook, AR 72212

Cinvd Suate and Zip Code

Jleaacl@@je i com

C-man) address: (o be used for uture annwd report aolalication)

For surther information concerning this munter. please call:

John C. Lessel { LI 234-9000
il ]

Name ot Contact Person Arcy Code & Daxtime Telephone Number

Enclosed s 3 cheek Tor the toltowing amount made pavable to the Floadu Depariment o Ntuie:

A 33 Filing Fee 04375 Filing Fee & WWS43.75 Filing Fee & 083250 Filing Fec
Cortibeate of Status Centitied Copy Crertiticale of Status
(Additional copy s Centiticd Copy
enclosed) {Additiunal Copy

i~ eaciosedy

Mailing Address Street Address

Amendment Section Amendment Section

Division al’ Carporations Divisivn of Carpaoraticny

O, Bax 6327 Clitton Building

Tillahassee, K1 32514 2661 Eaccative Cemer Cirele
Tallabussee, FE 323401




Artickes of Amendment
(o

Aricles of Incorporation
ol

Muerging Traie, Ine.

(Name of Corporation s currently fied with the Florida Dept. of State)

P17000097226

{Bocument Number ot Corporation {1 known)

Pursuant 1o the provisions of seetion 607, 1006, Florida Statutes. this Flarida Profit Corporation adopls ithe tullowing amendment

its Artickes of Incurporation:

A, If amending nume, enter the new name of the corporation:

The new

name must be distinguishable and comain the word “corporarion.” “vompany.” or Cincorpuraied” or the abbreviation
“Carp. T ine, e Col o the desigpation: "Corp, ™ Uiee, T or TC0T0 b professional corporation name st contedn the

word “churtered. T professioned asaociation,” or the aBbreviation At

Not Applicable

Nut Applicable

B. Enter new principul office address if applicable:
{Prinvipal office wddrexss MUST BE A STREET A NDDRIESS )

. Enter new mating address if applicable: N -
== —— e . Nut Applicable
(Muiling address MAY BE A POST OFFICE BON)

istered apent and/or registered office address in Florula, enter the name of the

. If amending the re .
new registered apent and/or the aew registered office address: - by
. . Nul Applicable : ' =5
Ny of New Reviserpd leenr P L ;:::.
B
N o
)
fFioricdu sirect addressy . o
. .
. ) " Not Applicable o T -
New Regiviervd Office Addresy: . IFlordy i el
{(itv) i Code)
3 e todey,
Y ~d

New Repintered Agent’s Sigaature, if changing Registered Apent:
{iereby aecept the appoimment as vegistered agens. | am fomilior with and aceept the abligations of e positioan,

Not Applicable

Nignoture of New Registered Agent. if changing
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If amending the Officers and/or Directors, enter the title and name of each officer/ilirector being removed and title. name.

address of each Officer and/or Direcior heing added:

LAttt adiditional sheets, if necessaryy

Please note the officecsdirector title by the first letier of the office title:

P2 Presideni: 1°= Viee Presidenr: U= Treasurer: 5= Seeretary: D= Divector: TK= Trusiee: (0= Chairman or Clerk: (CF) = (
Fxecutive Officer: CFO = Chief Financiad Officer. I an officeridivector holds more than one tide, list the first leier of each
held, Prexidens, Treusurer, Directar woudd be $710.

¢hanges shoadd be noted in the following manner. Cerrentle John Doe iy listed ay the ST and > fike Jemes i fisted as the 1 T
a change. Mike Jones leaves the corpuration. Salfy Sniiticis named the Voamd S These shoreed e noted as Jodimn Do, PTas o Che

Mike Jones. Voay Remove, aned St Smith, X1 as ane Aded,

Example:
N Change rr Juhn P
. _ Not Applicable
N Remove ¥ Miky Lones
N oAadd s\ sally Smith
Type ot Action Tale Numu Address
(Chueek Onie)
I Change
Add
Kemove
':_" foe —
- L
g Change &
=
Add ! S
LS—
Kemuovye =
R Chanye oy ) -
T W
L Add T o
Hemuowe
4) Change
Add
Kemove

3/ Changee

Add

Removy

) Changy

Add

Remove
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E. If amending or adding additional Articles, enter chanpe{s) here:
{Be specific)

(ALCh endelitional sheeis, I necessaryy.,
Substitute Articke 1V s set Torth on Auschment A Tor the original Article 1.

This umendment is pursuant 1o Titke NXNVE 560710025 to citect a division ot shares, The amendment does tol adversely

asTeet the rights or preferences of the holders of outstanding shares ol any class or sertes and does not result in the percentipe

of authorized shares that remain unissued aticr the division exceeding the percentige of authorized shires that were unissued

before the division. The number of suthorized shares of each cliss is doubled. Alk chunses vt shares are subject 1o the division

and vach shaechotder shall cocvive une additional share tor vach two shares owned of the sume ehass. Fractional shares are

permitied. The resolution approving the division was adopied by the board of dircctors on July 10, 2019,

The corporation hus more than 33 sharchobders ol recond.

o

T 0E Mk g

iIf an amendment provides for an cxchanpe, reclassification, or cancellation of issued shares,

F.
provisions for implementing the amendment if not contained in the amendment itzelf:
Uif nat applicable, indicare N4

N/A

l'.
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July 10, 2019
. il ather than

The date af esch amendment(s) adoption:

dute this document was siencd.
Not Applicable

Effective date if applicable:
fre more than W0 duvs after amendmoent jile daie)

Note: 11 the dote inserted in this block does not meet the upplicable situtory filing requirements, this date will not by listed

dogument s elfective dite on the Department o State’s recards

Adoption of Amendmentis) {(CHECK ONE)Y

O The amendment(s) wasinere adapted by the sharcholders, The number of voies cast for the amendmentis)
by the shareholders wasfwere sutiicient for approval.

O I'he smendment(s) wasiwere approved by the sharcholders through sating groeps. The folfowing sicicment

must be separately provided for cach vating group entitled 10 voie separaielv on the amertdment(a)

fhe number ol votes cast for the ansendimentd sy washsere sutlicient for approvd

PV
f

aelion was nol requiced.,

July 2420019
= M

Signatuee
(HERN] uur m.tda.m ar other nI'Ilur — if dircetos or n1'lu.u~. have not been
selected, by an incorporator = iVin the hands ol 2 recciver. frusted, or other coun

frofing groupy o
L7 .
- . =T
B The mnendmeni(s) wasisere adapied by the buard of direetors without sharcholder action und sharcholder o I,
Ation was ik reguired, o ey -
. H
. . . R -
O The amendmenits) wasinere adopied by the incorposutars without sharcholder action and sharcholder ~ n
LUt
o T
‘ad
-~

appointed Nduciary by that Rducian)

John C. Lessel

(Tvped or printed name of person signing

Viee Prestdem and General Counsel

{Tide ul person signing)
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ATTCHMENT A
ARTICLE IV SHARES

Cilasses of Shares. The Corporation is authorized to issue classes of Shares, each class to
carry an alphabetical designation (a “Class of Shares”). The initial Classes of Shares are Class A
Preferred, Class A Common, Class B Common and Class C Non-voting Common. The maximum
number of authorized Class A Preferred Shares shall be one million (1,000,000), the maximum number
of authorized Class A Common Shares shall be one million (1,000,000}; the maximum number of
authorized Class B Common Shares shall be one mitlion three hundred thousand (1.300,000) and the
maximum number of authorized Class C Non-voting Common Shares shall be two hundred fifty-five
thousand five hundred (255,500). All Shares have a par value of $0.001.

4.1 Each Class A Preferred Share shall be issued for the consideration as
determined by the Board of Directors. Class A Preferred Shares shall be Voting Shares and
be entitled to the rights and benefits as set forth in this Agreement. The combination of the
Class A Preferred Shares and the Class A Common Shares shail at all times and irrespective
of any future issuance of Shares of any class constitute thirty-five percent (35%) of the Voting
Shares of the Corporation. Class A Preferred Shares are entitled to a dividend preference and
a liquidation preference as set forth in Sections 8.1 and 8.2 below. Upon the date that the
cumulative dividend distributions made to the Class A Preferred shareholders equals the initiai
purchase price of the Class A Preferred Share, the Class A Preferred Share shall be
automatically converted to a Class A Common Share. Upon the date that all authorized Class
A Preferred Shares have been converted to Class A Common Shares, no further Class A
Preferred Shares shall be authorized or issued.

4.2 Each Class A Common Share shall be issued upon the conversion of a
Class A Preferred Share on a one-for-one exchange ratio as set forth above. Class A
Common Shares shall be Voting Shares and be entitled to the nights and benefits as set forth
in this Agreement. The combination of the Class A Preferred Shares and the Class A
Common Shares shall at all times and irrespective of any future issuance of Shares of any
class constitute thirty-five percent {35%) of the Voting Shares of the Corporation.

4.3 Class B Common Shares shall be issued for the consideration as determined
by the Board of Directors. Class B Shares shall be Voting Shares and be entitled to the rights
and benefits as set forth in this Agreement. Irrespective of any future issuance of Shares,
Class B Shares shall always constitute a Majority of sixty-five percent (65%) of the Voting
Shares of the Corporation,

4.4 Class C Non-vating Common Shares shall be restricted to employees or
consultants of the Corporation and issued by the Board of Directors on such terms and
conditions as the Board of Directors deems appropriate in its sole discretion, including vesting
or forfeiture schedules determined on an individual, case-by-case basis. Class C Non-voting
Commeon Shares outstanding (including both vested and unvested Class C Non-voting
Common Shares) at any time may not exceed ten percent (10%) of the total Class A Shares
{Preferred and Common), Ciass B Shares and Class C Shares cutstanding at such time (which
shall be equitably adjusted to give effect to any Share spiit, reverse spht or similar
reciassification of the Shares); provided, however, that the percentage ownership of the equity
represented by Class C Non-voting Shares may be diluted on a pro rata basis with Class A
Shares (Preferred and Common) and Class B Shares upon issuance of additional Class A
Preferred Shares beyond the first five hundred thousand (500,000) Class A Preferred Shares.
Class C Shares shall be non-voting Shares.

4.5 Class A Preferred Shares, Class A Commaon Shares, Class B Shares and
Ciass C Shares together shall constitute all of the equity interests in the Corporation and
Class A Shares (Preferred and Common) combined with Class B Shares shall constitute one
hundred percent {100%) of the Voting Shares. Equity interests and voting interests shall be
allocated among the holders of Class A Shares, Class B Shares and Class C Shares
consistent with the provisions of this Article IV.



