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ARTICLES OF AMENDMENT
TGO
ARTICLES QF INCORPORATION
OF
BCR HOMESN HOLDINGS, INC

Pursuani 1o the provisions ul” Scetons 007 10 and 60710025, Flonda Statutes, BCB Homes

Holdings. Inc.. & Florida corperation (the “Corporation”™). does herchy adopt the following f};rlici’é’m'
B

—

Ta e TV
Amendment (these " Articles of Amendiment™ 1 Lo s Artickes o) Tocorporation: f'" : 3;
. o o . . L U
l. The name of the Comporation 15 BCB Homes Holdmgs, e, The Ducu:n%l;a\.-'_ustﬁn‘ -
of the Corporation issued By he Flonda Department of State is PI7000089355, u'r(f - E 1]
Ve =
2 These Article: of Amendment have been adopted and approved an cmmuCEE‘d/_i}ilh@

share division pursuant o Section 60710023, Florida States. The resolutions up;nm‘.:_l}g he
division of shares and these Agticles of Amendrent were duly adopied and approved by the Ragvd o

Directors of the Corpuration on January 9. 2023, The Buard of Directors recommendaed approval of
the share division and these Artictes of Amendinent 1o the Sharcholders of the Corporauon.

3 The division of shares and these Amicles of Amendment were voled spon or

approvad by written consent and duly adopted. raiitied and approved by all of the Sharcholders of the

Comporation on January 9. 2023 The aumber of voies cast or written censents delivered tor the

amendments under these Ariicles of Amendment by the Shareholders of the Corporation in a manne

sequired by Chapter 607, Florida Smiuies, aned by the Articles of Incomporauon of the Corporation

was sufticient tor approval.

4. The amendment o the Articles of ncomoratier hereunder does not adversele alfeel
the nuhts o preferences of the holders of vaisiaading shares of any class or series and does pot result
in the percentage ol authorized shares that remain unissued after the division exceeding the
percentage of authorized shares that were unissoed berore the division.

s The amendment adopied heveunder s thut upon the Eifective Date (as heresior
detined; the text of Article "THIRD™ ¢f the Anicles of lncorpomtion af the Corporation shall be
deleted in s entirety and replaced with the tollowing:

“THIRD: The mianimuwm nuinber of shares of capital stock
which this Corporation shall have authority 1o issue s Nine Hundred Ninety
Nine Thousand Nine Hundred (9999004, congisting of (i) One Hundied
Eighicen Thousand Three Hundred (118.300) shares of Series A Vuling
Common Mock having @ pas value ol 30061 por share tthe “Series A Voling
Common Steek™) and 71 Eight Hundred Eighty One Thousand Six Hundred
(831.600] shires of Series B Non-Voting Common Sieck having o par value
o' SO.01 per share (the “Series B Non-Voting Coimmaon Stock™). The Series A
Viating Camanan Stock and the Series B Non-Vating Common Steek are
hereinatter referred o coflectively as the “Common Stock.” The wrms. righis
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and hmitsions of the avthorized Commeon stock of the Comporanon are as
fullows:

(a3 Commun Stock - Greneral Provigions. kach share of
Cammna S1eck shall be equal o every other share of Common Stock
eacepl selety with respect to voung nights as provided herein or ey

otherwise reguired by applicable law,
yuired by applici e :J“-:’,

Adl shares of Common Stock authorized hurcb-:’\hdli m he -3
suhjzel 0 preempiive nbhi\ The holders of sharcs of Chamhon 3wk
now or hereaiier cuistanding shall have ne preemptive rightSo acggtine —
proporiional amounts of the (nmurunun:s umnmd.p Waresdind ¢
treasury shares upon the decision of the Board of Diredanrsio gL m
thersn. ‘,.";’1-'-. O

m dJ

o

The holders of shares of Common Stock shall 4 'l'.cn;m
cnithed o such divideads and other distmbutions in casf. stock o
propeny e the Corporation as may he declared thereon by the ‘?ﬁu‘mrd ni
Directors from ame o time out of funds or asseis of the Comporaiion
fegally available therefor: provided, however. that in no event may the
rate of anv dividend ar distribution pavable on owtstanding shares o any
series of Commaon Stock be greater than the dividend or distribution re
pusable on outstanding shares of the nther senes of Comimon Siock,

In the event of any volumiary or involentary liquidiation,
dissolution or winding up of the Corporation, the holdess ul shares of
Common Stock shail together be entitled o receive all of the ne
assets o the Corporttion avadable for distishution ratably in
propmtion o the number of shares of Common Stoek held by them.

{ha Cominon Stock - Vounp Rights. The shares of
Conymen Stock shall have the following sights wiath respect te viting

() Serivs A Voting Cocunen Stock. Each share
of Series A Voung Common Siuck shall entitle 1he holder
thereol 1o one (1) voie on all matiers which the Sharchollers
ul’ the Cerporation have the right o vate or approve. Except
as otherwise required by applicable law. the holders af shares
of Series A Vating Commuon Stuwck shabt together (11 have
ualinuted voting righis and 121 vowe as one series on all
maiiers presented to the Sharcholders ot the Corpoiation tor
their vote or approval,

(i) Serics B Noa-Voung Common Suwk  Laen
share of Serivs B Non-Voung Common Stock shall carry no
riziit 10 voie for the clecton ol Direciors of the Corporation
and no right 1o vote on any aad all ather mattois presented Lo
the Sharcholders of the Corporation for their vote or approval.
excepd a3 otherwise regquired by applicable L™
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6.

The merease. division and reclassiticaton of comimon stock under these Arnticles orf
Amendment <hall be implemented by, {a) elfecting 2 one hundred (100} sor one £1) forward sk
spie on the Effecnive Date such that each one (1) share of common stock issued and outstanding
immediately prior to the Effesiive Date shall. avtomatcally and without anv action on the part ot the
respective holders thereoll be divided, reclassified and converted into ore huadred (100) shares of
Series A Voting Comemon Stock having w par value of $0.01 per share; and (b) newly authovizing on
the EiTective Date Eight Hundred Eighty One Thousand Six Hundred (881.600) shares of Seiies B
Non-Voune Conwnon Stock having a par value of 091 per share,
7. In all other respects the Anicles of fncorperation of the Corporation shall remain as
they were prior to the Effective Date,
e
it
8. These Articles of Amendiment shail become effective on January €. 20123
“Erfective Date™y maccordance with the applicable provisions ol the Florida Statutes,

2
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[N AWITNESS WHEREOF, the undersigned has signed these Articles of Amendiment as offhi&9thse >
(¥ 2] - 1
fav of we I m
dav of Ianuary, 2023, mm 0
Eﬂrf. (o o]
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| o " g
BC HOMES Il(.g,‘,@l;\‘(iS;‘]Nﬁ.'/ ~
,L{::'—‘} - 7“-?'/ 4
By’ f
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