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South Florida New Markets, inc.
a Florida for Profit Corporation
The undersigned hereby forms a cosporation for profit under Chapter 607 of the
Florida Statutes, and, for these purposes, do hereby adopt the following Articles of
Incorporation.
ARTICLE | - NAME
The name of the Comporation shall be South Florida New Markets, Inc..

ARTICLE 1l - PURPOSES

The purpases for which the Corporation is organized are to promote the social
welfare of low-Income Communities and Low-Income individuals by encouraging the use of
the New Markets Tax Credit by mission driven Community Development Entities as defined
in 28 U.S.C. Secticn 45D. The purposes include the following primary purposes:
A.  To serve any population census tréct in the Stata of Florida where the
poverty rate for such tract is at least 20 percent, or allernatively, a census
tract whera the median family income for such tract does not exceed 80
percent of the statewide median family income, or in the case of a
metropolitan | area, eithar the statewide median family income or the
metropolitan family income within the metropolitan area {(a “Low-Income
Community” or “Low-Income Communities™,

B. To serve individuals within the State of Florida having an income, adjusted

for family size, of not more than 80 percent of statewide median income, or
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inthecase ofa metropolitan area, either the statewide median family income
or the matropolitan family income within the metropolitan area (a “Low-
Income Individual® or "Low-Income individuals®);

C. To provide investment capital to Low-income Communities or Low-Income
Individuals so as to positively impéct results among the broadest reach of
such Low-Income Communities or Low-income Individuals;

D. Such other purposes as may be determined from time to time to be in the
furtherance of the general purpose stated hereinabove.

In general, to do any and all acts and things, and to exercise any and all powers which now
or hereafter are lawful for the Corporation to do or exercise under and pursuant to the laws
of the State of Florida for the purpose of accomplishing any of the purposes of the
Corporation.

ARTICLE Il - POWERS

A.  The Comaration shall have all the powers granted to for profit corporations
under the laws of the State of Florida which are-necessary orf convenient to effect any and
all purposes for which the Corporation is organized.

B. _ The Corporation shall be authorized to use its property, facilities and personal
services, to receive, hold, invest or administer assets or property and to make expenditures
in accordance with its purpose and Florida law. The Corporation further shall be
authorized to incur indebtedness in accordance with the applicable laws of the State of
Florida, and to enter into agreements to finance, capitalize, loan, design, and construct,
lease, lease-purchase, purchase, sell dispose of or operate real property and operating

businesses necessary and desirable to serve the needs of purposes of, or provide
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investment capital to, Low-Income Communities or Low-Income Individuals. The
Corporation shall be authorized to retain, compensate, and enter into agreements with
professionals and consultants 1o advise the Corporation in its transactions to serve the
needs and purposes of, or provide investment capital to, Low-Income Communities or Low-
Income Individuals.

C. The Corporation may also form subsidiaries and affiliates to further its
purpose in serving the needs of, and providing investmant capital to, Low-income
Communities or Low-income Individuals.

c — CK
The number of shares that the Corporation is authorized to issue is 10 shares of

Common Stock, no par value.

ARTICLE V- TERM OF EXISTENCE
The Corporation shall have perpatual existence.
ARTICLE IV] - INITIAL OFFICERS/DIRECTORS
The names of the directors who are to serve under the Articles of incorporation are
as follows:
Name Address

Greg Ross 3440 Hollywood Boulevard, Suite 140
Hollywood, F1. 33021

Patricia T. Asseff 3440 Hollywood Boulevard, Suite 140
Hollywood, FlL. 33021

{OD421474,1 2383-r2008a2)
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Tim Daubert 3440 Hollywood Boulevard, Suite 140
Hollywood, FL 33021

The number of Directors shall be fixed in the Bylaws of this Corporation. The
manner in which the directors are elected and appointed shall be as provided in the Bylaws
of this Corporation. The Officers of the Corporation shal consist of a President, Vice
President, a Secretary, and a Treasurer and such other officers and assistant officers as
the Board of Directors shall provide for in the Bylaws of the Corporation. The Officers shall
be elected by the Board of Directors at the annual meeting of the Board of Directors. The
initial officers shall be elected at the first meseting of the Board of Directors. Vacancies shall
be filled by the Board of Directors at any regular or specially called meeting.

ARTICLE VIii - BYLAWS

The Bylaws of the Corporation shall be initially approved by a majority vote of the
Board of Directors, and thereafter may be amended or rescinded by a majerity vote of the
Directors at the annual meeting of the Directors or at a duly called meeting of the Directors
in accordance with the Bylaws.

ARTICLE Vill — ADVISORY BOARD

The Corporation shall establish an Advisory Board with the purpose of
racommending action and di(ection to the Board of Directors in connection with serving the
needs and purposes of, or providing investment capital to, Low-income Communities or
Low-Income Individuals. At all times a minimum of twenty percent of the membership of the
Advisory Board must be represantative of Florida Low-Income Communities.

ARTICLE IX - AMENDMENTS TO THE ARTICLES OF INCORPORATION
These Articles of Incorporation may be amended in a manner as provided by law.

100121474, 2200-0200002)
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ARTICLE X — INDEMNIFICATION

Any person made a party to any action, suit or proceeding by reason of being a
director or officer of the Corporation shall be indemnified by the Corporation against any
and all liability and the reascnable expenses, including attorney's fees and disbursements,
incurred by him or her in connection with the defense or setilement of such action, suit or
proceeding, or in connection with any appearance therein, except in relation to matters as
to which it shall be adjudged in such action, suit or proceeding that such director or officer
is liable for any misconduct in the performance of his or her duties. Such right of
indemnification shall not be deemed exclusive of any other rights to which such director or

officer may be entitied apart from this Article.

ARTICLE X| ~ DISSOLUTION

Upon the liguidation or dissolution of the Corporation, all of its assets remaining after
payment of all costs and expsenses of such dissolution shall be distributed to a qualified
Community Development Entity through the Community Development Fund instifutions
Fund and the United States Department of Treasury and under the provisions of the
Intemal Revenue Code or the United States of America or acts amendatory thereof or
supplementary thereto. Upon dissolution of the Corporation, none of the assets shall be
distributed to any member, director, or officer of this organization.

ARTI 1-IN REGISTERED OFFICE AND AGENT
The street address of the initial registered office of this Corporation shall be:
Goren, Cherof Doody & Ezrol, P.A. |

3099 East Commercial Bivd., Suite 200
Fort Lauderdale, FL 33308

100111474, 2383-R200802)
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The name of the initiai registered agent of this Corporahon shali be; AT

PR ARASSEE. FLORIDE
David N. Tolces S

C FICATE OF ACCEPTANCE AS REGISTERED AGENT
Having been named as the Registered Agent in the Articles of Incorporation of,

South Florida New Markets, Inc., | hereby accept and agree to act in this capacity.

s sz DAY

David N. Toices
..-—-’/
ARTICLE XI - CORPORATION'S PRINCIPAL OFFICE —_ = T
AND/OR MAILING ADDRESS

The principal office and mailing address of this COmomtmn shall be:

3440 Houmna-aoﬁvard Suite 140
' Hollywood, FL 33021

— ~~  ARTICLE Xil - INCORPORATOR

-

The following is the name and street address of the incerporator signing these
Articles:.

David N. Tolces, Esq. ' — e
Goren, Cherof, Docdy & Ezrol P.A. ’
3099 E. Commercial Bivd., #200
Fort Leuderdale, FL 33308

b.
IN WITNESS WHEREOF, | have set my hand and seal this [ Ol day of January,

200 —

David N. Tolces
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