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ARTICLES OF AMENDMENT _ _FILE
TO SECRETARY OF_STATE
ARTICLES OF INCORPORATION TALLATIASSEE. <L ORIDA
OF
WMC MANAGER INC 15 AUG 25 AM10: 30

Pursuant (o the provisions of Section 607.1006, Florida Statutes, the undersigned corporation
adopts the following Articles of Amendment to its Arcles of Incorporation:

RESOLVED that
FIRST: Arucle [1 shall be restated in its enuizely as follows:

The purpose for which this corporation is organized is [or any and all tawtui business
Notwithstanding any provision hereot or ot any other document governing the incorporation.
management of operation of the corporation, to the contrary, the following shal! govern:

{a) The corporation has not and will not:

o} merge into oF consolidile with any person, or dissolve, wrminate, hquidate i
whote of in part, transfe: or otherwise dispose ol all or substantially atl ot its assets or change its
“ begal swructure:

(1) fail 1o observe all orgamzational formalities, or fail t2 preserve its existence as an
entity duly organized, validly existing and in good standing (it applicable) under the apphcable
legal requirements of the jurisdiction of ns orgamization or (ormation, or amend, modify,
termimate or fail to comply with the provisions ol its arganizational documents {provided, that.
such organizationa) documents may be amended or modibied to the extent that. tn addition to the
satsstaction of the requirements related thereto set torth therein, Lender’s prior written consent
and, if scquired by KGS-ALPHA REAL ESTATE CAPITAL MARKETS. LLC andfor s
assigns, or any such lender of the acquisition loan or any successer enlily that is the lender or
subsequent holder of the note for the acquisition loan (“Lender™), 2 Rating Agency Confirmation
arg first obtained):

tiiiy  own any subsidiary . or make any investment tn, any Person {other than in WMC
Fund LLC {"Company™)y,

(iv)  commingle i1s funds or assets with the funds or assets of any other Person;

(v} fall to maintain all of its books, records, financial staicments and bank accounts
separatc trom those of any other Person (including, without limitation, any Affiliates). WMC
Manager Inc.’s asscis have not and will not be lmtcd as assets on the financial stalement of any
other Person; provided, however, that WMC Manager Inc.’s assets mav be included i o
consohdated financial statement of its Afliliates provided that (i) appropriate notation shall be
made on such consolidated Nnancial siatements to indicate the separateness of WMC Manager
inc. and such Aflihates and 1o indicate that WMC Manager tnc 's assets and credit are not
available lo satisfy the debts and other obligations of such Atfiliales or any other Person and (ii)
such assets shall be listed on WNMC Manager [ne *s own separate balance sheet. WMC Manager
Inc. has maimained and will ma:ntain 1ts books. records. resolutions and agreemncents as official
records,

{vi) enter mio any centract or agreement with any parner, member, sharcholder,
principal or Affiliate. except. in cach case, upon terms and condibons that are intrinsically fair
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and substantially similar to those tnat would be available on an arm’s-length basis wath
unaftiated third parties;

(v1)} maintain its assets in such a manner that it will be costly or difficult to segregate
ascertan or identity its individual assets Irom those of any other Person; or

(viit) assume or guaranty the debis of any other Person. hold itself out to be responsibie
for the debts of any other Person, or otherwise pledge its assets for the benetit of any other
Person or hold out its creda as being avantable 10 sansty the obligauens of any olher Person

e
o
E
SECOND'  Anicle IX shall be stated as follows: brp)
]
. 1
Single Purpose Entity/Separateness. “
=
——
ation will: ot
(a) The corporation wi = ;
(i) al all Limes continue 10 own no less than a 0.35% direct equity ownership mu.réégm g"m“
Company; and >
i

cause Company to comply with the provisions of Section 2.5 of the Company’s
opetating agrecment.

- {b)  The corporation has not and wil! not:
L

(i acquire or own any assets other than s membership. or other equity interest in
Company;
(11}

(i1} incur any debt, secured or unsecured, direct or contingent {including guaranteeing
any obligation).

engage 0 any business or activity other than owning an interest in Company. and

THIRD The date of ihe Amendment's adoption was August 25, 2015

FOURTH.  The Amendment was adopled by the Board of Directors withoul Sharcholder Action and
Shareholder Action was not required.

Signed this August 25,2015, WMC MANAGER INC.

Alejandro Holfman, President

[ hereby am famihiar with the duties and responsibilities as registered agent for said corporation

STIMANAGEMENT LLC.
a Flor:da limued Lability company.
its Rewisterad Agent i

By.
Dam:ifit Nusy

nkier, Nﬁnager



