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COVER LETTER

TO: Amendment Section
Division of Corporations

NAME OF CORPORATION: UO ( S{TN\"L @f ef’ ™, KEV\.L

DOCUMENT NUMBER: P (5 poco 4310V

The enclosed Articles of Amendment and fee are submitted for filing.

Please return all correspondence concerning this matter to the following:

@w«( ¢ Hrtman~

Name of Contact Person

firmf Company
2250 Many . H# 5%
- d Address
M T 33133
City/ State and Zip Code

Gl @ COMF&‘@-M- Cann

E-mail address: (1o be used for future annual report notification)

For further information concerning this matter, please call:

(preyy L Y3 Seeo

N’ame of Contact Person Area Code & baytimc Telephone Number

Enclosed is a check for the following amount made payable to the Florida Department of State:

[J $35 Filing Fee [J$43.75 Filing Fee &  [1%43.75 Filing Fee & $52.50 Filing Fee
Certificate of Status Certified Copy Certificate of Status
(Additional copy is Certified Copy
enclosed) (Additional Copy
is enclosed)

Mailing Address Street Address

Amendment Section Amendment Section

Division of Corporations Division of Corporations

P.O. Box 6327 Clifion Building

Tallahassee, FL 32314 2661 Executive Center Circle

Tallahassee, FL. 32301



Articles of Amendment
to
Articles of Incorporation

l}fa(S%m/ Green '\ T

(Name of Corporation as currently filed with the Florida Dept. of State)

Q (G bovu k10 Y

(Document Number of Corporation (if known)

Pursuant to the provisions of section 607.1006, Florida Statutes, this Floride Profit Corporation adopts the following amendment(s) to

its Articles of Incorporation:

A. If amending name, enter the new name of the corporation: L

oy - ] .
name must be distinguishable and contain the word "corporation,” “company,” or “incorporated” or the abfl?gewanqd)
“Corp.,” “Inc,” or Co.,” or the designation "Corp,” “Inc,” or “Co”. A professional corporation name must cp;rﬁb?ca_:{in the

149102

word “chartered,” “professional association,” or the abbreviation “P.A.” T 3:;_'
e
B. Enter new principal office address, if applicable: N' p( = Ea-l o
(Principal office address MUST BE A STREET ADDRESS ) = g
C. Enter new mailing address, if applicable: NI %
(Mailing address MAY BE A POST OFFICE BOX)

D. If amending the registered agent and/or registered office address in Florida, enter the name of the
new registered agent and/or the new regpistered office address:

Name of New Registered Agent 'A} I r\-

(Florida street address}

New Registered Office Address; N! PY . Florida
(City) (Zip Code)

New Registered Agent’s Signature, if changing Registered Agent:

1 hereby accept the appointment as registered agent. 1 am familiar with and accept the obligations of the position.

Nt

Signature of New Registered Agent, if changing
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If amending the Officers and/or Directors, enter the title and name of each officer/director being removed and title, name, and
address of each Officer and/or Director being added:

(Attach additional sheets, if necessary)

Please note the officer/director title by the first letter of the office title:

P = President; V= Vice President; T= Treasurer; 8= Secretary; D= Director; TR= Trustee; C = Chairman or Clerk; CEQ = Chief
Executive Officer; CFQ = Chief Financial Officer. If an officer/director holds more than one title, list the first letter of each office
held. President, Treasurer, Director would be PTD.

Changes should be noted in the following manner. Currently John Doe is listed as the PST and Mike Jones is listed as the V. There is
a change, Mike Jones leaves the corparation, Sally Smith is named the V and S. These should be noted as John Doe, PT as a Change,
Mike Jones, V as Remove, and Sally Smith, SV as an Add.

Example:
X Change PT John Doe
X Remove Vv Mike Jones
_X Add sv Sally Smith
Type of Action Title Name Address -
(Check One)

b ome D Tyunina. 320 MeeiSE £33
‘/Add Mo 03305

Remove

2) Change

Add

Remove

3) Change

Add

Remove

4) Change

Add

Remove

3) Change

Add

Remove

6) Change

Add

Remove
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E. If amending or adding additional Atl'ticles, enter change(s) here:
(Attach additional sheets, if necessary).  (Be specific)

See g thoked frbicles o Puenduwest™

Aeficke Seeond

Acbiele Tuetf

F. If an amendment provides for an exchange, reclassification, or cancellation of issued shares.
provisions for implementing the amendment if not contained in the amendment itself:

(if not applicable, indicate N/A) p(
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The date of each amendment(s) adoption: q‘IZ] l‘l r[vé $ W) , if other than the

date this document was signed.

Effective date if applicable:

(no more than 90 days after amendment file daie)

Note: If the date inserted in this block does not meet the applicable statutory filing requirements, this date will not be listed as the
document’s effective date on the Department of State’s records.

z/doption of Amendment(s) (CHECK ONE

The amendment(s) was/were adopted by the shareholders. The number of votes cast for the amendment(s)
by the shareholders wasfwere sufficient for approval.

[0 The amendment(s) was/were approved by the shareholders through voting groups. The following staiement
must be separately provided for each voting group entitled to vote separately on the amendmeni(s):

“The number of votes cast for the amendment(s) was/were sufficient for approval

by 7
{voting group)

O The amendment(s) was/were adopted by the board of directors without shareholder action and shareholder
action was not required.

[J The amendment(s) was/were adopted by the incorporators without shareholder action and shareholder
action was not required.

Dated q b‘ \‘ |(
Signature % M— /

(By a director, p‘;eéidem or other officer - if directors or officers have not been
selected, by an incorporator — if in the hands of a receiver, trustee, or other court
appointed fiduciary by that fiduciary)

Vetalue HCCH UM“U*

(T)}ped or printed narhe of person signing)

i)\\‘&(‘)(‘ﬁ\(

(Title of person signing}
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ARTICLES OF AMENDMENT
or
THE ARTICLES OF INCORPORATION
or
VOLSTONE GREEN, INC.

The undersigned officer of VOLSTONE GREEN, INC,, a corporation organized and extsting
under and by virtue of the Article 607 of the Florida Statutes of the State of Florida. known as
“The Florida Business Corporation Act™ (the “Corporation™), DOES HEREBY CERTIFY as
[ollows:

FIRS'T, The name of the Corporation is VOLSTONE GREEN, INC.

SECOND.  The Articles of Incorporation of the Corporation were filed with the
Secretary of Stite on May 13, 2015,

THIRD. The Articles of Incorporation shall hereby be amended as follows:

1. Purpose. Article Second of the Articles of Incorporation is hereby deleted in its
entirety. and the following is inserted in licu thereof:

“ARTICLE SECOND”
PURPOSE

The Corporation’s business and purpose shall consist solely of the acquisition.
ownership, eperation, maintenance and management ol that certain real property located at U.S.
| and Stokes Landing Road. Vilano Beach. FL 32095 (the “Property™) and such activities as are
necessary, incidentsl or appropriate in connection therewith.”

2. Special Purpose Entity Provisions. The following new Article Twelfth is hereby
added 1o the Articles of Incorporation:
“ARTICLE TWELFTIH"”
SPECIAL PURPOSE ENTITY PROVISIONS

Notwithstanding any other provisions of this Articles of Incorporation. the Corporation’s
Bvlaws or similar organizational documents, or any provision of law that otherwise so empowers
the Corporation. so long as any obligations sccured by a first mortgage/deed of trust lien ("First
Lien™) on the Property ("Sceurity Instrument™) remain outstanding and not discharged in full, the
Corporation shall adhere o the following terms and conditions:

A. Restrictions and Limitations on Powers and Duties. The Board of Directors of the
Corporation shall be required to consider the interests of the creditors of the Corporation in
connection with all corporate action.  In addition, the Corporation shall not do any of the
fotlowing:




[}

L)

wn

0.

cngage in any business or activity other than the acquisition, development.
ownership, operation, leasing and managing and maintenance ol the
Property, and entering into the loan made in connection with any Security
lnstrument {“Loan") and activities incidental thereto;

acquire or own any material assets other than (i) the Property. and (it} such
incidental personal property as may be necessary for the operation of the
Property;

merge into or consolidate with any person or entity or dissolve. terminate
or liquidate in whole or in part, transfer or otherwise dispose of all or
substantially all of its assets or change its legal structure. without in cach
case the consent of any holder of a First Lien on the Property (“Lender™):

(1) fail to observe its organizational formalities or preserve its existence as
an entity duly organized, validly existing and in good standing under the
laws of the jurisdiction of its organization or formation, and qualification
10 do business in the state where the Property is located, if applicable. or
(ii) without the prior written consent of Lender, amend. modily. termimnate
or fail to comply with the provisions of this Articles of Incorporation, the
Corporationt’s Bylaws or similar organizational documents, as the case
may be;

own any subsidiary or make any investment in, any pcrson or entily
without the consent of Lender;

commingle its asscts with the assets of any of its stockholders, affiliates or
principals or of any other person or entity. participate in a cash
muanagement system with any other entity or person or fail fo usc its own
separate stationery. invoices and checks;

incur any debt. sccured or unsecured. direct or contingent (including
guaranteeing any obligation}, other than the Loan, except for trade
payables incurred in the ordinary course of its business of owning and
operating the Property, provided that such trade payables (i) are not
evidenced by a note, (i) are paid within sixty (60) days after the date
incurred. (it1) do not exceed in the aggregate four percent (4%) of the
outstanding principal balance of the note cvidencing the indebtedness
sceared by the Sccurity Instrument. and (iv) is payable to trade creditors
and in amounts as are normal and reasonable under the circumstances:

fail to pay its debts and labilities {including, without litmitation, as
applicable. shared personnel and overhead expenscs) from its assets as the
same shall become due;

(1) fail 1o maintain its records (including. without limitation, financial
statements). books of account and bank accounts separate and apart from
those of the stockholders, principals and affiliates of the Corporation. any

2



stockholder, member. general partner, limited partner. principal or affiliate
thercof, and any other person or entity, (ii) permit its assets or liabilities to
be lisicd as asscts or liabilities on the financial statement of any other
entity or person, or (iii) include the assets or liabilities of any other person
or entity on its financial statcments:

enter into any contract or agreement with any stockholder, principal or
affiliate of the Corporation, any guarantor of the Loan, or any stockholder,
member, general partner, limited partner, principal or affiliate thereof
(other than a business management services agreement with an affiliate of
the Corporation, provided that (i) such agreement is acceptable to Lender.
(ii) the officer, dircctor, or equivalent thereof, under such agreement holds
itsell out as an agent of the Corporation, and (iii) the agreement meets the
standards set forth in this subscction following this parenthetical). except
upon terms and conditions that are commercially reasonable, intrinsically
fair and substantially similar to those thar would be available on an arms-
length basis with third partics other than any stockholder. principal or
affiliate of the Corporation, any guarantor of the Loan, or any stockholder,
member, general partner, limited partner, principal or affiliate thereof:

fail to correct any known misunderstandings regarding the separate
identity of the Corporation or any stockholder, principal or affiliate thercofl
or any other person:

guarantee or become obligated for the debts of any other entity or person
or hold itself out 1o be responsible for the debts of another person or
entity:

ntake any loans or advances o any third party, including any stockholder,
principal or alfiliate of the Corporation, or any stockholder. member,
eeneral partner. limited partner, principal or affiliate thercof, and shall not
acquire obligations or sccurities of any stockholder, principal or affiliate
of the Corporation. or any stockholder. member, general partner, limited
partner. principal or affiliate thercof}

fail 10 file its own tax returns or, if part of a consolidated group. fail to be
shown as a separate member of such group;

(il etther to hold itself out to the public as a legal entity scparate and
distinet {rom any other entity or person or to conduct its business solely in
its own name in order not (i) to mislcad others as 1o the identity with
which such other party is transacting business, or (ii} to suggest that the
Corporation is responsible for the debts of any third party (including,
without limitation, any stockholder, principal or afiiliate of the
Corporation. or any stockholder, member, general partner, limited partner,
principal or affiliate thereof);



16.

19.

21

fail to maintain adequate capital for the normal obligations reasonably
foresecable in o business of its size and character and in light of its
contemplated business operations:

share any common logo with or hold itself out as or be considered as a
department or division of (i) any stockholder, principal or aftiliate of the
Corporation. (ii) any stockholder, member, genecral partner, limited
partner, principal or alliliate thereof, or (iii) any other person or entity:

fail to allocate Tairly and reasonably any overhead expensces that are shared
with an aftiliate, including, without limitation, paying for oflice space and
services performed by any employcee of an affiliate:

pledge its asscts or the benefit of any other person or entity, other than
with respeet 1o the Loan:

fail to maintain a sulficient number of employees in light of its
contemplated business operations;

1o the extent permitted by law, file or consent to the filing of any
bankruptey or insolvency petition. cither voluniary or involuntary, or
otherwise institute insolvency proceedings, to take advantage of any
applicable msolvency, bankruptey, liquidation or reorganization statute. or
make an assignment for the benefit of creditors without the unanimous
consent of all of the directors and stockholders of the Corporation:

faif 1o hold its assets in its own name;

have any of its obligations (other than the Loan) guaranteed by an atfiliate:
or

amend any part of this Article Twelfth or amend any other provision of

this Articles of Incorporation and Bylaws in any respect that is
inconsistent with or in conflict with the provisions hereof,

B. Title 10 Property of the Corporation. All property owned by the Corporation shall

be owned by the Corporation as an entity and, insofar as permitted by applicable law. no
stockholder shall have any ownership interest in any property of the Corporation in its individual
name or right. and cach stockholder’s share of capital stock shall be personal property for ali

PUIPOSeS.

C. Separateness and Operations Matters. The Corporation shail:

[ ]

maintain books and records and bank accounts separate from thosc of any
other person or entity:

maintain its assets in such a manner that it is not costly or difficult 1o
segregate, identily or ascertain such assets;

4



3. hold regular meetings, as appropriate, to conduct the business of the
Corporation. and obscrve all customary organizational and operational
formalities:

4 hold itself out to creditors and the public as a legal entity separate and
distinct from any other entity;

3. prepare separate tax returns and financial statements, or il part of a
consolidated group. then it will be shown as a separate member of such
group,

6. allocate and charge fairly and reasonably any common cmployee or
overhead shared with affiliates and maintain a sufficient number of
employees in light of its contemplated business operations:

7. transact all business with affiliates on an arm’s-length basis and pursuant
10 enforceable agreements;

8. conduct business in its own name, and usc separate stationery, invoices
and checks:

9. not commingle its asscts or funds with those of any other person or entity:

b not assume. guarantee or pay the debts or obligations of any other person
or entity:

1. pay its own liabilitics out of its own funds:

12. not acquire abligations or sccuritics of its stockholders:

3. not pledge its assets for the benefit of any other entity or make any loans
or advances to any entity;

14, correet any known misunderstanding regarding its separate identity:

15, maintain adequate capital in light of its contemplated business operations;

16.  maintain all required qualifications o do business in the state in which the
Property is located: and

17.  notincur any indebtedness other than the Loan and as expressly described
and permitted under Article Twelfth, Section A(7) above.

D. Pilfect of Bankruptey, Death, Incompetency or Withdrawal of a Stockholder. The

bankrupicy. deuath. dissolution. liquidation. termination or adjudication of incompetency of a
stockholder shall not cause the termination or dissolution of the Corporation and the business of
the Corporation shall continue. Upon any such occurrence, the trustee, receiver, exccutor,
wkministrator, commitice. guardian or conservator of such stockholder shall have all the rights of



such stockholder for the purpose of scitling or managing its estate or property, subject 10
satislving conditions precedent to the admission ol such assignee as a substitute stockholder. The
ranster by such trustee, receiver. exeeutor, administrator, committee, guardian or conservator of
any shares of capital stock shall be subject to all of the restrictions hercunder to which such
ransler would have been subject i such transfer had been made by stich bankrupt. deceased.
dissolved, liguidated, terminated or incompetent stockholder. In the event that the Corporation
has onty one stockholder, such stockholder shall not withdraw as a stockholder of the
Corporation without the prior written consent of the Lender, which consent may be granted.
withheld or conditioned in the Lender's sole discretion, including, without limitation, the
condition that a succeeding stockholder acceptable to Lender in Lender’s sole discretion exist
and succeed tie withdrawing stockhalder so that the operations and existence of the Corporation
continue. The Toregeing shail apply to the lullest extent permitied by applicable law,

k. Subordination ol Indemnification. Notwithstanding any provision hereof to the
contrary, any indemnilication claim against the Corporation arising under this Articles of
incorporation. the Corporation’s Bylaws or the laws of the state of organization of the
Coarporation shall be fully subordinate to any obligations of the Corporatien arising under the
Security Instrument or any other loan document exccuted in connection with the Loan, and shall
only constitute a clatim against the Corporation to the extent of, and shall be paid by the
Corporation it monthly installiments only from, the excess of net operating income for any
month over all amounts then due under the Security Instrument and the other loan documents
excewted in connection with the Loan.

F Conflicts. In the event of any conflicts between the terms and conditions of this
Article Twelfth, any other provisions of this Articles of Incorporation, the Corporation’s Bylaws
or similar organizational documents, the terms and conditions of this Article Twelfth shall
govern. but only to the extent ol any such conflicts.”

FOURTH. The foregoing amendment has been duly adopted on September 21, 2015 by
the stockholders of the Corporation in accordance with the provisions of F. 8. 607.1001.

FHTH, The foregoing amendment shall be cffective upen the filing of this Anicles of
Amendment,

IN WITNESS WHEREOF, the Corporation has causcd this Articles of Amendment o
be signed by #s duly authorized Director this M day of September, 2015.

VOLSTONE GREEN, INC.

By: Tﬁ//fzﬁ —

Name: NATALYA MATYUNINA
Titte: Director




