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ARTICLES OF AMENDMENT e,

TO TR
ARTICLES OF INCORPORATION e
OF f‘:'.'

CFG XJ, INC.

Pursuant to the provisions of Section 607.1006 of the Florida Business Corporation
Act, the undersigned Florida corporation, hereby adopts the following Articles of
Amendment to its Articles of Incorporation:

2593278

FIRST: The name of the corporation is CFG XI, INC., hereinafter referred
 as the “Qmmm

SECOND: The original Aricles of Incorporation for the Corporation were
filed on April 21, 2015, and assipned Document No.
P15000035916.

THIRD: Article IV of the Articles of Incorporation of the Corporation is
hereby amended to read as follows:

fi&E LB

j ik, The total number of shares of capital
stock which thc Corporatmn is authorized to issue is 100 shares of
common stock of which one (1) shars shajl be Votmg Common Stock,
with no par value per share (the “Young Commmigs: ™), and ninety-
nine (99) shares shall be shares of Nonvotmg Common Stock, with no par
value share (the “Nogivodig € 0¢l’™. No new consideration
shall be payable for this exchange of commen stock.,

B, Bhimé Divisioh of Voting and Nonvoting/Comm 3

On the date of the filing of thzs Artlcles of Amendment to Articles of
Incorporation with the Florida Department of State, the one hundred (100)
issued and outstanding shares of the Corporation’s previously aufhonred
common stack, par value $1.00 per share (“Qid Tndutton &1

hereby and thereupon be divided, classified and converted into one (N
validly issued, fully paid and nonassessable snm'es of Votmg Common
Stock, with ne par value per share (“New V¥ ;

reflecting a conversion ratio of onc-on¢ hundredth (01) shaxcs of Ncw
Voting Cormnmon Stock for each one (1) share of Old Common Stock, plus,
ninety nine (99) validly issued, fully paid and nonassessable shares of
Nonvoting Common Stock, with no par value per share (“ﬂmﬁgpygﬁgg

}ﬁ@mmm_ﬁmgkﬁ reflecting a conversion ratio of .99 shares of New
Nonvoting Common Stock for each one (1) share of Old Common Stock,

Each share of the Old Common Stock shall be immediately converted to
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.99 share of New Noavoting Common Stock and .01 share of New Voting
Common Stock.

C. Vg jgglm The New Voting Common Stock shall
possess and exercise voting sights With.regard to activiis to be tikin by
shirsholders: of the Corpotation. ;,enerally, mcludmg the election of
directors, and each record holder of such stock shall be entitled to one vote
for cach share held. Sharcholders holding New Voting Common Stock
shall have no cumulative voting rights in any election of directors of the
Corporation. The New Nonvoring Common Stock shall not possess or
exercise any voting rights with respect 1o the election of directors or any
other corporate matter whatsoever.

o Righty fdentical.  Except for the difference in voting
rights st forth in C “above, the dights fweferences; qualifications,
limitations and restrictions, and the spesiaf or felative rights with; xsspect
to the shares of New Nonvoting Common Stock shall be identical in all
respects to thase of the shircy: of New Votug Cémmon Stock,
Accordingly, each share of Wew Voting Common 5ok’ and New
Nenvoting Cmnmon Biock, dhail togeivé. sgual - dwxdcnds 3 and. when
e : ' “rgtd, o0& ey ishilte: basts withioag.
DY prefmmw fo Al hoiders ‘of ¢ithers ciass. and i the event of any.
Hquidation; dasscmﬁon w windingup. of Wilg (,mp@ratwm the aksets dnd
futids of thiy Ceirporation shajl be paid to and Bstribnted é4usNy- st
the holders of both the New Voting Common Stock and New Nonvoting
Common Stock in proportion to the number of shares held by the holders
of such shares, pro rata, on & per share basis without any preferences to the
holders of either class.

E. mggg, No sharcholder of the Corporation
shall have the nght, upon the sale for cash or otherwxse, of auy new shares
of common stock of the Corporation held by it in its treasury or otherwise,
of the same or any other kind, class or series as that which he/she already
holds, to purchase his/her pro rata or any other share of such shares of
common stock at the same price at which it is offered to others or any
other price.”

FOURTH: The following amendment was adopted by the Sale Director and
Sole Shdrehioler of the Corpofation by & unanimous written
wonvent datedd March ) . 3018, in acdoardzuns: with the
provisions of Sections 607.0821 ‘and 607.0704 of the Florida
‘Briginess Corporgiiivn Act. Sich utanitnous written consent oithe
Sole Director and Sole Shareholder represents a sufficient Aiumber
of votes cast for such amendment necessary for the approval
thereof, There was not more than one voting group entitled to vote

separately on the amendment set forth herein.
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Dated this._,?i)ll&t day of March, 2016.

CFG XL INC,,
a Florida corporation
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