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Auguat 29, 2014

FLORIDA DEPARTMENT OF STATE

CROWN LAND TRUST, INC. Division of Corporations

1475 WEST CYPRESS CREEK ROAD
BUITE 202
FORT LAUDERDALE, FL 33304US

SUBJECT: CROWN LAND TRUST, INC.
REF: P14000041493

We reaceived your electronically transmitted document, However, the
document has not been filed. Please make the following corrections and
refax the complete document, including the electronic £iling cover sheet.

Tha data of adoption of each amendment must be included in the document.

The current name of the entity is as referenced abova. Please correct
your document accordingly.

Please return your decument, along with a copy of this letter, within &0
days or your filing will be considerad abandonad.

If you have any guestions concerning the filing of your document, pleasa
call (850) 245-8050.

Darlene Connell FAX aud, #: H14000203010
Regulatory S8pacialist TII Lettar Number: 814A00018625

P.O BOX 6327 -- Tallahassee, Flonda 32314
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ARTICLES OF AMENDMENT
TO
ARTICLES OF INCORPORATION
OF
CROWN LAND TRUST, INC.
DOCUMENT NUMBER: P14000041493

The undersigned, an authorized officer of Crown Land Trust Inc., a Florida corporation
{the “Corporation™), desiring to amend the Articles of Incorporation of the Corporation pursuant
to Section 607.1006 of the Florida Business Corporation Act, states as follows:

1. The name of the Corporation is Crown Land Trust, Inc. The Document Number
assigned to the Corporation by the Secretary of State of the State of Florida is: P14000041493.

2. Article J1 of the Articles of Incorporation of the Corporation is hereby deleted in
its entirety and replaced with the following:

The principal place of business address:

—he

1475 West Cypress Creek Road -

Suite 202 M-

Fort Lauderdale, FL. US 33309 -~

.-

L

The mailing address of the corporation is: - P

: , ' : o B

1475 West Cypress Creek Road ;

Suite 202 . s

Fort Lauderdale, FL US 33309 el

3 Article TII of the Articles of Incorporation of the Corporation is hereby deleted in
its entirety and replaced with the followmg.

“ARTICLE III
The sole purpeses to be conducted by the Corporation are as follows:

(i) Solely to own, heold, operate, manage, service, safekeep, sell, lease,
transfer, finance, refinance, mortgage or otherwise deal with the real property and

improvements, located at 1201 Cypress Creek Road, Fort Lauderdale, FL (the
"Property™); and

i) To engage in any lawful act or activity and to exercise any powers
permitted to corporations organized under the laws of the State of Florida that are related

or incidental to and necessary or advisable for the accomplishment of the above-
meritioned purposes.

4919-7102.9019.3
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The Coarporation shall not:

(a) fail to be organized solely for the purpose of (i) acquiring,
developing, owning, managing or operating the Property, (ii) entering into this
Security Instrument and the documents related hereto, and (ii) engaging in any
activity that is incidental, necessary or appropriate to accomplish the foregoing;

(h) engage in any business or activity other than the ownership,
operation and maintenance of the Property, and activities incidentai thereto;

{c) acquire or own any material assets other than (i) the Property, and
(ii) such incidental Personal Property 2s may be necessary for the operation of the
Property;

{d) mergeintoor consolidate with any Person or dissolve, terminate or
liquidate in whole or in part, transfer or otherwise dispose of all or substantially
all of its assets or change its legal structure;

() fail to preserve its existence as an entity duly organized, validly
existing and in good standing (if applicable) under the laws of the jurisdiction of
its organization or formation, and qualification to do business in the state where
the Property is located, if applicable, or without the prior written consent of
Lender, amend, modify, terminate or fail to comply with the provisions of
Borrower®s Articles of Incorporation, by-laws or similar organizational
documents.

{f) own, form or acquire any subsidiary or make any investment in,
any Person;

{g) commingle its assets with the assets of any of it¢ members, general
partners, affiliates, principals or of any other Person nor fail to hold all of its
agsels in its own name;

{h) incur any debt, secured or unsecured, direct or contingent
(including guaranteeing any obligation), other than the Debt, except for trade
payables in the ordinary course of its business of owning and operating the
Property, provided that such debt (i) is unsecured, (ii) is not evidenced by a note,
(iii) is paid when due and (iv) does not at any time exceed two percent (2%) of the
cutstanding principal amount of the Note;

Q) become insolvent or fail to pay its debts and liabilities from its
assels as the same shall become due; :

()] fail to maintain its records, books of account and bank accounts
separate and apart from those of the members, partners, principals and affiliates of
Borrower, the affiliates of a member, partner or principal of Borrower, and any
other Person or fail to maintain such books and records in the ordinary course of
its businesy;

A319-7102-9019 3
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(k) enter into any contract or agreement with any member, gencral
partner, principal or affiliate of Borrower, Guarantor or Indemnitor, or any"
member, gencral partner, principal or affiliate thereof, except upon terms and
conditions that are intrinsically fair, commercially reasonable and substantially
similar to those that would be available on an arms-length basis with third parties
other than any member, general partner, principal or affiliate of Borrower,
Guarantor or Indemnitor, or any member, general pariner, principal or affiliate
thereof;

1)) seek the dissolution or winding up in whole, or in part, of
Borrower, '

(m)  fail to comect any known misunderstandings regarding the separale
identity of Borrower from any member, gencral partner, principal or affiliate
thereof or any other person;

(n) guaranty or become obligated for the debis of any other Person or
hold out its credit as being able to satisfy the debts of another Person;

(0) make any loans or advances to any third party, including any
member, general partner, principal .or affiliate of Borrower, or any member,
gencral partner, principal or affiliate thereof, nor buy or hold evidence of
indebtedness issued by any other Person (other than cash or investment grade
securities);

{r fail to file its own tax returns nor file a consolidated federal income
tax return with any other catity, unless required by law;

(@@  fail Lo hold itself out to the public as a legal entity separate and
distinct from any other entity or person, fail to conduct its business solely in its
own name, mislead others as to the identity with which such other party is
transacting business, or suggest that Borrower is responsible for the debts of any
third party (including any member, general partner, principal or affiliate of
Borrower, or any member, general pariner, principal or affiliate thereof);

(3] fail to maintain adequate capital for the normal obligations
reasonably foreseeable in a business of its size and character and in light of its
. contemplated business operations;

(s) share amy common logo with or hold itself out as or be considered
as a department or division of (i)any general partner, principal, member or
affiliate of Borrower, (ii} any affiliate of a general partner, principal or member of
Borrower, or (iii) any other Person;

() fail to maimain separate financial statements and accounting
records, showing its assets and liabilities separatc and apart from those of any
other Person; o

A819-7102-00193
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have its assets listed on the financial stitement of any other Person;
fail to observe ail applicable organizational formatities:

fail to pay the salaries of its own employees (if any)} from its own

fail to maintain a sufficient number of employees in light of its

contemplated business operations;

)

| (2)

name;

(aa)

connection with the loan secured hereby;

{bb)

fail 1o allacate fairly and reasonably any overhead expenses that

are shared with an affiliate, including paying for office space and services
performed by any employee of an affiliate;

fail to use separate stationery, invoices, and checks bearing its own
pledge its assets for the benefit of any other Person, other than in

acquire the obligations or securities of any member, general

partner, principal or affiliate of Borrower, Guarantor or Indemnitor, or any
| member, general partner, principal or affiliate thereof;

(co)

fail to maintain its assets in such a manner that it will not be costly

or difficult to segregate, ascertain or identify its individual assets from those of
any other entity;

(dd) have any obligatioﬁ to indemnify its pariners, officers, directors or

membets, as the case may be, or have such an obligation only if it is fully
subordinated to the Debt and will not constitute a claim against it in the event that
cash flow in excess of the amount. required to pay the Debt is insufficient to pay

such obligation;

(ec)

fail, to the fullest extent permitted by law, 1o consider the interests

of its creditors in connection with all actions if such entity is a corporation;

(ff)

have any of its obligations guaranteed by any member, general

partner, principal or affiliate except Guarantar or Indemnitor.”

All capitalized terms herein shall have the same meaning as defined in the
Security Instrument between Crown Land Trust, Inc., as Borrower, and Morgan Stanley Bank,
N.A. as the same may be amended or restated.

4. These Articles of Amendment to Articles of Incorporation shall be effective as of
the date the document is filed with the Secretary of State of the State of Florida.

ANIP-712-90190
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3 Thitse Articles' 6f Atbendmem to  Anicles of Incorporation of the Corporution
‘were approved by writion consent-of the sole shareholder of the-Corporation on August 8, 2014,
The: nirnbor f votis cust Tor he argadment.by the shareholder was sufficicit for hpproval.

IN WITNESS WHEREOF, tiic undessigned fus exevuted tiest Anticles of Amendment to
Arficles of Tricorporation effgetive this 28" day of August, 2014. .

ANTIRAON
TSt
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