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ARTICLES OF AMENDMENT '5_;14 o
Lr‘,-\‘":_.i_ < O
TO Wl
"‘;‘ui. .;‘
ARTICLES OF INCORPORATION ‘o, o
%\.-‘
OF i
OLD FLORIDA FAMILY INC, [Document Number: P14000032142]
Pursuant to Section 6U07.1006 of the
Florida Statutes
t. The name of the corporation ts OLD FLORIDA FAMILY INC. {the

“Corporation”).

2. The date of ftling of the Articles of Incorporation of the Corporation was April 9,
2014,
3. Pursuant to Section 6O7. 1006 of the Florida Statintes, the following amendments

were duly wlopted by the shareholders and Board of Directors of the Corporation effective as of
July 23,2018,

{a} increase the number ot authorized shares of the Corporttion from Two
Hundred (200) cosmmon shares to Three Hundred Thowsand (300,000) common shares without
par value, of which Fifty Thousand (50.000) shall be Class A Voting Common shares without
pa.r.va.!uc and Two Flundrad l'-'if“iy 'I'huu:‘:and liS0,0U()) shall he Class 1.3 N(an;VOXing Cor111n¢1n.
shares without par value; and

{b) convert cach Commeon share of the Corporation issued and outstanding on
thedate hereot to ten (1) Voting Commuon shares of the Corporation without par value and
convert each Commoen sharve of the Corperation authorized and unissued on the date bereof 1o ten
(10} Voting Cominon shares of the Corporation without par value; and

{c) convert cach Common share ot the Corporation 1ssued and outstanding on

the date hereof te one thousand (1.000) Nonvoting Common shares of the Corporation without
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par value and convert cach Common share of the Corporation authorized and unissued on the
date hereof to vne thausand (1,000) Nonvoting Commen shares of the Corporation without par
vulue.

4. To effect such amendment, the Article IV of the Articles of [ncorporation is
hereby amended to read in its entircty as follows:

“Article [V Shares: The number of shares of stock 15: Three Hundred
Thousand (300,000} commeon shares without par value, of which Fifty Thousand
{50,000) shares shall be Class A Voting Common shares without par value and
Two Hundred Fifty Thousand {250,000} shares shall he Class B Non-Voting
Common shares without par value.

The powers, preferences, rights, gualification, limitations and restrictions
of the Class A Voting Common shares and the Class B Non-Vuting Common shares are
as follows:

(2) Generally. Except as herein otherwise expressly provided, all Class
A Voting Commen shares and all Class B Noa-Voting Common shares shall be identical
and shall entitic the holders thereo{ 1o the same rights and privileges.

ib} Voting Rights. Except as otherwise provided by law:

M The entire voting power for the election of dircctors
and_for all other purposes shall be vested exclusively in the holders of the Class A
Voting Commeon shares, and the holders of the Class B Non-Voting Common
shares shall not be entitled to vote at any meeting of sharcholders or othenwise or
1o receive notice.of any meeting of sharcholders. Each Class AVoting Comnmon
share of the corporation shall be entitled to one vote.

(it) The Class B Non-Voting Common shares shall not
he included in detenmnining the number ol shares voting or entitled to vote on any
matters to be voted on by the shareholders of the corporation.

{9 Dividend Riphts. When and as dividends arc declared
thereon. whether payable in cash. in property or in securities of the corporation,
the holders of the Class A Voting Common shares and the Class B Non-Voting
Comumon shares shall be entitled to share equally, share for share, in such
dividends, except that if dividends ure declared which are payable in Class A
Voting Common shares or Class B Non-Voting Commaon shares. dividends shall
be.declared which are payable at the same rate on each class of shares and the
dividends pavable in Class A Voring Common shares shall be payable w hoiders
of that class of shares el the dividends payable in Class B Non-Voting Common
shares shall be payable to holders of that class of shares. If the corporation shall in
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any manner subdivide or combine the outstanding shares ol one class of common
shares, the outstanding shares of the other class of comimon shares shall be
proportionately subdivided or combined.

Simultanecusly with the filing of these Articles of Amendment (the
“Eftective Date™) cach Common share of the Corporation issucd and outstanding
immediately prior to the Effective Date shall be awtomatically, and without any action on
the purt ot the Corporation, converted into Ten (10) issued and outstanding Class A
Voting Common shares of the Corporation without par value.

On the Etfective Date, each Common share of the Corporation issued and
outsianding immediately prior to the Eficctive Date shall be sutomatically, and without any

action on the part of the Corporation, converted into One Thousand (1,0083) issued and
outstanding Class B Non-Voting Comnon shares of the Corporation without par value.”

S The Plan of Reorganization for the Corporation is attached hereto as Exhibit A

ISIGNATURE PAGE FOLLOWS|
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Exhibit A
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PLAN OF RECAPITALIZATION

TH!S PLAN OF RECAPITALIZATION (the "Plan™) is tnade and entered into eftective
July 23, 2018 (the “Effective Date™), by and between Old Fiorida Family Inc., 4 Flonida
corporation (the “Corporation™) and Maria Marchame, Tara Floyd, Karin Mezecll, Katarina
Schickedanz, Kun Schickedanz, and Waldemar K. Schickedanz (the “Sharcholders”™) of the
Corporalion.

WITNESSETH:

WHEREAS, the Corporation is duly organized and existing under the laws of the
State of Florida and was incorporated on Apnl 9, 2014,
WHEREAS, the Corporatien hus the authorized and issued and outstanding

capital structure sct forth below:

Authorized Stock Issued and Cuistanding Stock

2060 Shares | 111.1 Shares

WEEREAS. the Bouard of Dircctors and the Shareholders of the Corporation have
detcrmined it is in the best interests of the Corporation and its Sharcholders to recapialize the
Corporation pursuant to this Plan, and pursuant to the applicable provisions of the faws ot the
State of Florida and in comnpliance with the applicable provisions of the Intemal Revernite Code
of 1986. as amended.

NOW THEREFORE, in consideration of the premises and of the mutual
Promisecs, agrecinents, covenanis and grants hercinafter contained. the parties bereby agree as
lollows:

ARTICLE | - Recapitabization

1. On the “Etfective Date” (as defined in Article IV} the presently tssued and

oulstanding Common shares of the Corporation shall be changed into Class A Voting Common
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shares and Class B Non-Voting Common shares of the Corporation without par value'in
accordance with Anticle I hereot.

ARTICLE 1T - Arucles of Incomporation

2 The Articles of ncorporation of the Corporation, as in effect on the date hereof,
shall on and afier the Effective Date be amended in accordance with the Articles of Amendment
to the Articles of Incorporation.

ARTICLE 11i — Manner of Converting Shares

3. (1) The 1L presently issued and cutstanding Common shares af the
Corporation, shall be changed into 1,111 issued and outstanding Class A Voting Common shares
of the Corporation without par value, at the rate of ten (10) sharcs for each presently issued and
outstanding cominuon share.

(i1) The 88.9 presently authorized and unissued Comimon shares of the
Corporation, shall be changed into 889 authorized and unissucd shares Class A Yoting Comnon
shares of the Comporation without par value, at the rate of teit (10} shares for each presently
athorized und vnissued commmon share.

(iit)  The 1111 presently issued and outstanding Common shares of the
Corporation, shall be changed into 111,100 issued and outstanding Class B Non-Voting
Common shares of the Corporation withowt par value, at the rate of one thousand (1,000} shares
for cach presently issued and outstanding common share.

{ivy  The 58.9 presently authorized and vunissued Common shates of the
Comporation, shall be changed into 88.900 authonzed and unissued shares Class 3 Non-Voting
Cammon shares of the Comporation withou! par value, ai the rate of one thousand (1,000} shares
tor cach presently authorized and unissued common share.

ARTJICLE IV - Approval and Effective Dalte

4, {) Upon execution hy the Sharcholders of the Corporition us provided by the

laws of the State of Florida and s Articles of ncorporation, this Plan shail be deemed approved.
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(b) This Plan shall become ctfective upon the fiting of the Articles of
Amendment to the Articles of Incorporation with the Departiment of State of the State of Flonda,

[SIGNATURE PAGE TO FOLLOW)]
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IN WITNESS WHEREQT, the undersigned have exccuted this Plan of Recapitalization

as of the day and year first above written.

Otd Florida Family Inc.

Name: Mana Marchanie
Title: President

Shareholiders:

Maria Marchante

\'t‘(‘ Qx A"

Tara Flovd

(\05 an’mi’aﬁ}\

Km{n Mezzelt! J

2

Kurt Schickedanz, e

// //// 2 &-/-"'c/{'g/

Waldemar Schickedanz
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