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LEN Coastal, Inc.

The undersigned subscribers as to these Articles of Incorporation, natural persons
bompetent to contract, hereby aubscribe to and form a corporation under the laws of the

State of Florida.
ARTICLE 1 - NAME

The name of the corporation is LRIN Coastal, Inc., (hereinafter,“Corporation”).

TICLE 2 - PURPOSE

The purposes for which the Corporation is organized are:

(2} To engage in real egtate purchases and residential home construction.

() To have perpetual suecession by its corporate name unless a limited period of
duration is stated in it Articles of Incorporation.

(¢) To sue and be sued, complain, and defend its corporate name in all actions or
proceedings.

(@) To have a corporate seal, which may be altered at pleasure, and to uge the same
by causing it, or a facgimile thereof, to be impressed, affixed, or in any other manner
reproduced.

(&) To purchase, take, receive, lease, or otherwise acquire, own, hold, improve, use
and otherwise deal in and with real or personal property or any interest therein,

wherever situated.

(® To lend money to and use its eredit to agsstiat its officers and emplayees in

Fax Audit No: (((H14000019598 3)))
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accordance with Florida Statutes Section 807.0833.
(@ To sell, convey, mortgage, pledge, create a security interest in, lease, exchange,
transfer, and otherwise dispose of all or any'part of its property and assets. |

' () To purchase, tak'e, receive, subscribe for, or otherwise acguire, own, hold, vote,
use, employ, sell, mortgage, lend, pledge or otherwise dispose of, and otherwise use and
deal in and with, shares or other interests in, or obligations of, other domestic or
foreign corporations, associations, partnerships or individuals, or dﬁem or indirect
obligations of the United States or of any other government, state, territory,
governmental district, or municipality or of any instrumentality thereof

() To make contracts and guarantees and incur liabilities, borrow money at such
rates of interest as the corporation may determine, issue its notes, bonds, and other
obligations, and secure any of its obligations by mortgage or pledge of all or any of its
property, franchises, and income.

) Tolend money for its corporate purposes, invest and reinvest its funds, and take
and hold real and personal property as security for the payment of funds so loaned or
invested.

(k) To conduct its business, carry on its operations, and have offices and exercise the
powers granted by the laws of Florida within or without that state.

O Toelect <.Jr appoint officexs and agents of the Corpofation and define their duties
and fix their compensation.

(m) To make and altsr bylawa, not inconsistent with its Articles of Incorporation or
with the laws of Florida, for the administration and regulation of the affairs of the
Corparation,

6\ Tp make donations for the public welfare or for charitable, scientific or
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educational purposes.

) To transact any lawful business which the Board of Directors or Shareholders
shall find will be in aid of governmental policy.

(p) To pay pensions and establish pension plans, profit sharing plans, stock bonus
plans, stock option plans, and other incentive plans for any or all of its directors,
officers, and employees of the Corporation and its subsidiaries.

( To be promoter, incorporatox, partner, member, associate, or manager of any
corporation, partnership, joint venture, trust, or other enterprise,

(r) To have and exercise all powers necessary ot convenient to effect it purposes.

8 To engage in any activity or business permitted under the laws of the United

States and the State of Florida.

ARTICLE 3 - CAPITAL STOCK

The maximum number of shares of stock that this corporation is authorized to have
outstanding at any time is one thousand (1,000) shares of common stock, each share
having the par value of one doliar ($1.00).

Authorized capital stock may be paid for in cash, services or property, at a just value
to be fixed by the Board of Directors or Shareholders of this Corporation at any regular
or special meeting.

ARTICLE 4 - INITIAL CAPITAL

The amount of capital with which this ecorporation shall begin business is One Thousand

dollars ($1,000.00).

Fax Audit No: (((H14000019598 2)))
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LE 5 - TERM OF EXISTENC

The corporation shall have perpetual existence commencing on January 17, 2014 or the first

available date allowed by Florida law.

ARTICLE 6 - ADDRESS OF PRINCIPAL OFFICE
The initial street address of the principal office of this corporation is 532 N. Tyndall Pkwy,

Panama City, FL 32404. The mailing address of this corporation is P, . Box 1900, Lynn

Haven, FL 32444,

ARTICLE 7 - MANAGEMENT BY SHAREHOLDERS

The business of this corporation shall be managed by its shareholders rather than
a board of directors. In the management of the business of this corporation, the act of
the shareholders representing the majority of the outstanding shares of the corporation
entitled to vote, represented in person or by proxy, shall be the act of the shareholders,
except as otherwise pravided for in any Shareholders’ Agreement entered into. Each
shareholder shall be entitled to one vote in perscn, or by proxy, for each share of voting
stock held by him. A majority of the outstanding shares of the corporation entitled to vote,
represented in person or by proxy, shall constitute a quorum at any meeting of the

shareholders for the managemant of the business corporation.

ARTICLE 8 - PREEMPTIVE RIGHTS

Bvery sharehclder upon the sale for cash of any new stock of this corporation of the
same kind, clags, or series as that which he already holds, shall have the right to

purchase his pro rata share thereof at the price at which it is offered to others. Any sale of

Fax Audit No: ({(H14000019598 3)))
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stock by any shareholder must be in accordance with the Stock Agreement in effect at that
time.

LE 9 - SPEC PROVISLO

This corporation is initially intended to qualify under the requirement of the
Internal Revenue Code as a Small Bueiness Corporantion. Such actions as are necessary
may be taken by the appropriate officers and stockholders to effect such qualification.
After the Corporation has elected to be an S Corporation, none of the shareholders of
this Corporation, without the written consent of all the shareholdera of this Corporation shall
take any action, or make any tranafer or other digposition of the sharcholders’ shares of
stock in the Corporation, which will result in the termination or revocation of such election
to be an S Corporation, as provided in Sub-Chapter S of the Internal Revenue Code of 1986,
as amended. |

ARTICLE 10 - SUBSCRIBERS

The names and street ﬁddresses of the subscribers to these Articles of Incorporation,

the number of shares of stock each is to take, and the value of the congideration thereof is:

Wayne Lindsey 3121 Country Club Dr. 250 $ 250.00

I

\

| NAME, ADDRESS SHARES _ CONSIDERATION
1

|

i Lynn Haven, FL 32444

Gail Lindsey 3121 Country Club Dr. 260 $ 2b0.00
Lynn Haven, FL 32444

Daniel R. Robinson 2814 Bartow Ave. 200 $200.00
Panama City, FL 32404

| Laurie F. Robinson 2814 Bartow Ave. 200 $200.00
Panama City, F1. 32404

Fax Audit No: {{{H14000019598 2))}
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Cassidy C. Nelson 3147 Meadow S¢t. 100 $100.00
Lynn Haven, FL 32444

ARTICLE 11 - BYLAWS
The power to adopt, alter, amend and/or repeal bylaws shall be vested in the

shareholders.

ARTICLE 12 —~ CALLING OF SPECIAL MEETING

Any shareholder may call a special meeting of shareholders.

ARTICLE 13 - AMENDMENTS

The corporation reserves the right to amend, alter, change or repeal any provisions
herein contained in these Articles of Incarparation, the manner now or hereafter
prescribed by law, and all rights, powers, privileges and discretion granted or conferred

upon stockholders or directors herein are granted subject to this resezvation.

ARTICLE 14 - INCORPORATOR

The name and address of the incorporator of this Corporation is:
Wayne Lindsey

3121 Country Club Dr.
Lynn Haven, FL 32444

Fax Audit No: {{{H14000019598 3)))
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ARTICLE 15 - QFFICERS
The officers of the Corporation shall be:
President: Wayne Lindsey
Vice President: Laurie F. Robinson
Seeretary: Gail Lindsey
Treasurer: Daniel R. Robinson

IN WITNESS THEREOQOF, we have set our hands and seals, acknowledged and filed

the foregoing Articles of Incorporation under the Jaws of the State of Florida,

this Z{ day of QC’% , 2014,
// ?_‘2_/( (SEAL)

;‘5‘“% MICHAEL ROBINSON

A Commission # EE 197804 Incorporator :
onk T o F9a Rararce Vrf-}/ﬁ = A'\mst_cwy
Frinted Name of Incorporator .
STATE OF FLORIDA
COUNTY OF BAY
BEFORE ME personally appeared fdt‘m’t’ Lines, Er who executed the

foregoing Articles of Incorporation and acknowledged before me that the same were
executed for the purposea and intents therein expressed.

WITNESS MY hand and official seal in the county and state named above
tis_ 2% day of_JANVARY 2014.

/f{eﬂmﬁ(ﬁ“;

Notary Public

__ Mgz, Rosidsons
Printed Name of Notary

My Commission Expires: ,ﬂ;?// L

Personally known__ﬁor produced identification,
Type of Identification produced___——

Fax Audht No: {{{(H14000019598 3)))
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CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE FOR THE SERVICE OF
PROCESS WITHIN THIS STATE, NAMING AGENT UPON WHOM PROCESS MAY BE SERVED

In pursuance of Chapter 48.091, Florida Statutes, the following is submitted in

compliance with said Act:
First—That LRN Coastal, Inc., desiring to organize under the laws of the State of Florida,
with ita principal office, as indicated in the Articles of Incorporation, at the City of Panama
City, County of Bay, State of Florida, has named Wayne Lindsey, located at 532 N. Tyndall

FPkwy., Panama City, Florida 32404, County of Bay as ita agent to accept service of process
within this state.

ACKNOWLEDGEMENT:
Having been named to accept sexvice of process for the above-stated corporation, at

place designated in this certificate, I hereby accept to act in this capacity and agree to

comply with the provisions of said Act relative to keeping open said office.
Waynf Lindséy (/

(Registered Agent)

* a ;_.- [
Printed Name of Registereg Agent

812 Hd 92y v
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