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_ Articles of Amendm.ent
Articles of ltl:;corpornﬁon
0

Innovative Network Space, Inc.
ame of Corporation ay enrrent o th tha Florids Dapt, of State

(Document Number of Corporation (if known)

’ Pumu'm! to the provisions of sectien 607.1006, Florida Statutes, this Florida Profit Corpamnon zdopts the {ollowing
ammdmcm(s} to s Articles of Iteorporation:

If amending name, enter the new name ol thg corpo

Not Applicable 1 The new

name must ba distinguishable and comtain the ward “corporation,” "compaml, " or “incorporated” or the
abbraviation "Corp., " “Inc," or Co. " or the designation “Corp,” “Inc,” or “Co”. A professional corporation
name must contain the word "chartered, " “profassional nssociation, " or the abbravla:ron “PAT

™

B. Enter new principsl office nddvess, if applicable; ﬂgj_&gghgame éﬂ} -
{Principal office nddrvass MUST BE A STREE , -‘.*r*ﬁifi ;
' = ey
-U-: ." .
i E ’
. Ge >
C. cr new mailing addresy, J{appleable: . =
(Maling address MAY BE A POST QFEICEBOY)  Not Applicable e B
e
r-‘ P .
e %
: Fdr e
- ~ ] 5
D. If amending the registered agent and/or registered office : Hlorida. entey the of
cw re T istered office address:
Name of Now Registered Azent: Not Applicable -
- ' \
Registered Offica Address: {Florida sirvel address) ‘
Not Applicable ,Florids

T - _ ' : Ciny) (Zip Code)

ow Refi Apent's Sipwatore, if chanring Reristered Ament:
"I hereby accept the appointment o3 registered agemt.  Fam ﬁ:mﬂiar with and occept tha obligations of the pesition.

Signature of New Registered Agem, If changing

Pagel of 3
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If amending the Officers and/or Directors, enter the title antd name of ench officor/dircetor being
removed and title, name. addre sch Officer andfor Diroctor being added:
{Artach additional sheets, if necassary)
ATitlg Name Address Type of Acifon
Mot Applicable . : S -V
— : ' O Remove
—— 3 Add
0 Remove
O Add
0 Remove

E. |Lamending or adding addikionnl Articles, anter change(s) here:

(attach additional sheats, {f necessary),  (Be specific)

- . See Attached,

F. Ifan smendment proyides for an exchonpe, reclnssification, pr capeellation of issued shares,
‘oviKi mendmentif not enntained in_th £ ijself:

(if not applicabls, indicate N/A)

. Not Applicabla

Yoge 2 of 3
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The date of ench amendment(s) adnption: July 8, 2010
(dute of adoption ks reguircd)

‘Bitectivo dats i applicable: MOt Applicable
(ne more than V0 daw after amendrnent fBle date)

Afloptivn nf Amerdment(s) - [EHRCK ONE)

The smendment(s) wnstwere adopted by the shareholders, The number of voles caat for the amemdmearnt(s)
by the shartholders was/were aufficient for approval.

D Ths amendment(s) wasfwere appro-vcd by tho shareholders through voting groups. The following stmamim
must be separavely pravided for each voiing grotp entitled 10 vore separatcly on the dmundmeni(s):

“Tha number of votes cost {or the amendmeont(y) waswere sufficient for approval

. b}' , "
frating grovp)

(71 The amendment{s) was/were siopted by the hanrd of diroctors withowt sharelwider action and sharsholder
astion was not required,

. {1 The amendmem(s} wasAwere adoptadt by the incorporators without sharehatder nction md shareholder
action waa not required.

Dated July 9, 2010

Sigtur ﬁ,@wm /% o/

(By u direstor, president or othey affTver -~ if directors or n{ficefs have not been
aeictted, by an incorporator - if in the handa of a recciver, tmsrea. ar ¢they court
- mppoimed fiduciary by that fiduciary}

Roman Shulov
{Typed o printed name of person signing)

Chief Financlal Offieer
{Titie of person Signing)

Page 3073 ’ {
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Artiele TV _of the Corporation’s icles - of Incoyporation is
deleted in its entirety and replaced with the following:
Article TV Shares :

The Corporation is authorized to issue two classes of stock.

Common Shareas

One class of stock shall be common stock, par value $0.00001, of
which the Corporation sha]l have the authority to ssue 190 000,000

shares,

Preferred Shares
The second ¢ass of stock shall be preferted stoek, par value $0.00001,
of which the Corporation shall have the authority to issue 10,000,000

shares,

The Board of Director(s) of the Corporation may authorize the
issuance from time 1o time of shaves of its stock of any class, whether
now or hereafier authotized, or securities convertible into shares of its
gtock of any class, whether now or bercaller authnrized, for such
consideration s the Board of Director(s) may deem advisable, subject
to such restrictions or limitation, if any, 2 may be set forth in the
bytaws of the Corporation, i
Of the 10,000,000 shares of preferred stock awthorized, 1,000,000
shall be designated as Scries A Preferred Stock and the rest shall be
degignated from time to time by the Board of Directors and which
shall have the designations, powers, preferences and relative and other
special rights and the following qualifications, limitations and
restrictions set forth helow: :

Serieg A Preferved

1) Designations and Amoun_ts The Board of Directors of ﬂ'.lc
Company, pursuant to authorlty grantéd sn the Articles of :
Incorporation, hereby creates a series of preferred stock designated as
Series A Preferred Stock (the “Serics A Preferred Stock”) with a
stated value of $0.00001 per share. The number of authorized shares
copstituting the Series A Preferred Stock shall be One Mlllmn
(1,000,000) shares.

' 2) Dividends.. The holders of Sexies A Preferred Stock shall be
entitled to receive dividends, payable vna cash or stock o panty with

the common stook holdem i
i

A {
H
N

-t B {
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3) Voting . Except as otherwise requited by law or expressly
provided herein, the holders of shares of Series A Preferred Stock
ghall be entitled to vote on alt matters submitted to & vote of the
stackholders of the Company and shall ten thousand votes for every
one (1) Shete of Series A Preferred Stock held pursnant 1o the
provisions hereof at the vecord date for the determination of
stockholders entitled to vote an such matters or, if no such record date
is establihed, at the date such vote js takep. Except as otherwise
required by law or expressty provided herein, the holders'of shares of
Series A Preferred Stock and common stock shall vote together as a
single class, and not as separate classes,

4) Conyversion . .

a) Convergion Rate . The Shares of Series A Preferred Stock shall be
convertible at tbe option of the Holder into one thousand (1000)
shares of common stock any such shares nto fully peid and non-
gssessable shares of common stock.

by Method of Conversion. Before any holder of Series A Preforred
Stock shall be entitled to convett the same into shares of common
stock, such holder shalt surrender the certificats or certificates
therefore, duly endorsed, at the office of the Company or of any
transfer agent for the Series A Preferred Stock, and shall give written
notice 15 business days prior to date of conversion to the Company at
its principal corporats office, of the election to convert the same and
shall state therein the name or names in which the certificats or
certificates for shares of common stock are to be issued. The
Company shall, within five business days, issue and deliver at such
office to such holder of Series A Preferred Stock, or to the nominee or
aominees of snch holder, a certificats or certificates for the number of
sharas of common stock to which such holder shal] be entitled as
aforesaid. Conversion shall bs deemed to have been effected on the
date when delivery of notice of an election to convert and certificates
for shares is made, and such date is referred to herein es the
“Conversion Date.™

¢) Partial Conversion . In the event of the conversion of some byt not
alt of the shares of Serics A Preferred Stock represented by a
certificate or certificates surrendered, the Company shall execute and
deliver to ot on the order of the holder, at the expense of the
Company, a new cectificate representing the muimber of shates of
Series A Preferted Stock which were not converted.

S . d) Stetus of Converted Stock . In the event any shares of Series A,

Preferred Stock shall be converted or otherwise asquired by the
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Company, the shares so converted shall be cenccled and shall resume
the status of authorized shares of preferred stock without 5
differentiation as to series. All such’shares may be reissued as part of
a new series of preferred stock subject 1o the conditions and
restrictions on issuance set forth in the Articles of Incorporation or in
any certificate of designation creating a series of preferred stock or
any similar stock or as otherwisc required by law,

¢) Transfer Taxes . The Company shall pay all documentary, stamp or
other trangactional taxes attributable to the issuance or delivery of
shares of common stock upon conversion of any shares of Serias A
Preferred Stock, provided that the Company shall not be required to
pay any taxes which may be payable in respect of any transfer
involved in the issuance or delivery of any certificate for such shares
in & name other then that of the holder of the shares of Series A
Preferred Stock in respect of which such sharcs are being issued,

) Adiustments to Conversion Rate .

i) Subdivisions, Combinations. or Consolidations . mon Stock .
In the event the outstanding shares of common stock shall be
subdivided, combined or consolidated, by stock split, stock dividend,
combination or like event, into a preater or lesser murnber of shares of
common stock after the effective date of this Certificate of

" Designation, the Series A Conversion Rate in effect imma‘d.iatc]y prior

to such subdivision, combination, consolidation or stock dividend
ghall, concurrently with the effectiveness of such subdivision,

- combinatjon or consolidation, be pr opommmtoly adjustad a% more
- fully set forth in Section 4(£)(ii). .

il) Adinstment for Common Stock Dividends and Distributions . If the

Company at any time subdivides, combines or consolidates the
outstanding shares of common stock as contemplated by |

" Section 4(F)i), in each such event the Scries A Conversios Rate that |

is then in effect shall be adjusted as of the time of such event hy
multiplying the Series A Conversion Rate then'in effect by a fraction
(x) the numerator of which is the total number of shares of cormnon
stock igsued and oustanding immediately after the time of such
subdivision, combination or consolidatlon, and (y) the denominator of
which is the total number of shares of common stock issued and
outstanding immediately prior to such subdwmmn. combmntmn or
consu}:dahon

‘i) Ree assificati izations, Tn thic case, at’ any time’

© after the date hereot of’ any capual reorganization, merger or any -

reclassification, of the' stock of the Company (other than solely as a

87/11

w
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result of a stock dividend or subdivision, split-up or cnmbjimn' on of
shates), the Sexies A Conveision Rate then in effect shall, *
concurrently with the effectiveness of such reorganization or
reclasgification, be proportionately adjusted and the terms of the
Series A Prefetred Stock shall be deemed amended such that the
sharea of the Serics A Preferred Stock shall, after such reorganization
or reclassification, be convertible into the kind and number of shares
of stock or other securities or property of the Company or otherwisc to
which such holder would have been entitled if immediately prior to
such reorganization or reclassification, the holder’s sharcs of the
Series A Preferred Stock had been converted into common stock, The
provisions of this Scetion 4(f)(it{) shall similarly apply to successive
reorganizations or reclassifications, ,

tv) Digtributions Other Than Cash Dividends Out of Retained
Earnings . If the Company shall declare a cash dividend upon its
common stock payeble otherwise than out of retained carnings or shall
distribute to holders of its common stock shares of its capiial stock
(other than shares of coromon stack and other than as otherwise would
result in an adjustment pursuant to this Seotion 4(f)), stock or other
szcurities of other persons, evidences of indebtedness issued by the
Company or other persons, assets (excluding cash dividends) or
options or rights (excluding options to purchase and tights'to
subscribe for common stock or other securities of the Company
couvertible into or exchangeable for common stock), then, in each
such case, provision shail be made sp that the holders of Séries A
Preferred Stock shall receive upon conversion thereof, in addition to
the pumber of shares of common stock reccivable thereupon, the
amount of securities of the Company and other property which they
would bave received had their Series A Preferred Stock been

" converted into comroon stock on the date of such event and had they
thereafter, during the period from the date of such event to-and
including the date of conversion, retained such securities and other
property reccivable by them as aforesaid during such penod subject
to all other adjustments called for durlng such petjod under this
Seotion 4(f) with respect to the rights of the holders of the Series A
Preferrad Stock. .

g) Cenificate a3 to Adjustments . Upon the occurrence of each

adjustment or readjnstment of the Series A Conversion Rate pursuant
to Section 4(f), the Company al its expense shall promptly compute
such adjustment or readjustment In accordance with the terms hereof
and furnish to each holder of the Series A Preferred Stock a cartificate
- setting forth suoh adjustment or readjustment and showing in detail
the facts upon which such adjustment or readjustment is based. The
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Company shall, upon the written request at any time o["any holder of
Series A Preferred Stock, Rurnish or cause to be furnished to such
holder & like certificate setting forth () such adjustments and
readjustments; (ii) the Serics A Conversion Rate at the time in effect;
and (iif) the number of shares of common stock and the amount, if
any, of other scourities, cash or property whivh at ihe time would be
teceived upon the conversion of the Series A Preferred Stock,

) Fractional Shares . Fractional shares of Series A Preferred Stock
may be issued and al} conversion, voting and other rights shal) be
applied to such fractional shares on a proportional basis; provided,
however, that in Heu of any fractional shares of commeon stock to
which the holder of Series A Preferred Stock would be entitled upon
conversion or otherwise pursuant hereto, the Company shall issue to
such holder, one whole share of commeon stock. The number of whole
shares to be issuable to each holder upon such conversion shall be
determined on the basis of the number of shares of common stock
issuable upon conversion of the total number of shares of Series A
Preferred Stock of such holder at the timne converting into common
stoclk. '

5) Liquiclation,

a) In the event of any voluntary or involuntary liquidation, dissolution
or winding up of the Company, the assets of the Company available
for distribution to stockholders shall be distributed among the holders
of the shares of Series A Preferred Stock and common stogk, pro rata
hased on the number of shares held by each such holder, tréating for
this purpose all such securities ag if they had been converted to
common stock pursuant to the terms hereof immediately prior to such
dissolution, Hquidation or winding up of the Company.

b) In the event of any voluntary or involuntary liquidation, d:ssolutlan
ot winding np of the Company which will involve the distribution of
asseis other than cash, the Company shall promptly engage an
independent appraiser to determine the fair market valuo of the assets
to be distributed Lo the holders of shares of its capital stock, The
Company shall, upon receipt of such appraiser’s valuation, give
prompt written notice to each holder of shares of Sexies A Preferred
Stock of the appraiser’s valuation. Any equity sccurities of ather
_cntitics to be distributed shall be valued as follows: (1) if the common
stock is listed on a pational securities exchange or NASDAQ, the last
sale price of the common stock in the priricipal trading market for the
common stock on such date or, if fhete ars no sales common stock on
that date, then on the next preceding date on which there were any
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sales of common shares, as reported by the exchange or NASDAQ, a5
the case may be;-or (ii) if the comnion stock is not listed on a national
secutities exchanpe or NASDAQ, but is traded in the over-the-countor
market, the closing bid price for the commeon stock on such dalc, as
guoted by the OTC Bulletin Board or the National Quomuon Burean,
Incorporated ot similar publisher of such quotations or, if there arc no
sales cominon stock on thet date, then on the next prcccdlng dats on
which there were any sales of common shares, as quoted by the oTC
Bulletin Board or the Nationai Quatation Bureau, Incorporated or
similar publisher of such quotations, ag the case may be; or (ili) if the
fair market value of the common stock cannot be determined pursuant
to clause (i) o (ii) above, such price as the Board of Directors of the
Compauny shail reasonably determine, in good faith,

5) nglgtratigg ghts . Nong,
6) Redemntion . Scries A Preferred Shares are not redecméble.

7) No Impairment . Except and to the extent as waived or consented to
by the holder, or as otherwise provided hereiv, the Company shall not
by any sction, including, without limitation, amending its Articles of
Incorporation or Bylaws, or through any reorganlzation. transfer of
assets, consolidation, merger, dissolution, issue or sale of securities or
any other voluntary action, avoid or seck to avoid the observance or
performence of any of the terms of the Series A'Preferred Stock, but
will at il imes in good faith aagist in the carrying out of all such

-7 terms and in the taking of all such actions ag may be necessary or

' appropriate to protect the rights of holders as set forth in this
* Certificate of Designations against inypairment.

'8) Loss, Theft, Destruction of Seriog A Preferred Stoclk Certificates |

Upon receipt of evidence satisfactory to the Corapany of the joss,
theft, destruction or mutilation of shares of Series A Preferréd Stock
and, in the case of any such lass, theft or destruction, upon reccipt of -
indemmity or sceurity reasonably satisfactory to the Company, or, in
the case of any such mutilation, upon surrender and cancellation of the
Serles A Preferred Stock, the Company shell make, igsue and deliver,
in lieu of such lost, stolen, destroyed or mutilated shares of Series A
Preferred Stock, new shares ot Series A Preferred Stock of like tehor,
The Series A Preferred Stock shall be held and owned upon the
exptess condition that the provisions of this Section are:oxclusive with
respect to the replacement of mutilated, destroyed, lost or stolen
 shares of Series A Preferred Stock and shell praciude any and all other
nghts aud remedies notwithstanding any law or statute existing or
hereafter enacted to the contraty with respect to the replacement of
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nepotiable nstruments ot other seonrities without the surrender
thergof, .

9) Notices . The holders of the Series A Preferred Stock shall be
enfitled to reccive all communications sent by the Company to the
holders of the common stock. Any notice required by the provisions
of thig Section 10 to be given to the holder of shares of the Serjes A
Preferred Stock shall be deemad given when personally delivered to
such holder or five business days after the same has beon deposited in
the United States mail, certitied ot registered majl, return receipt
requested, postage prepaid, and addressed to each holder of record at
his address appearing on the books of the Company.

-10) Severability . If any right, preference or limitation of the Series A
Preferred Stock set forth herein is invalid, unlawful ot incapable of
being enforced by reason of any rule, law or public policy, all other

" rights, prefercnces and limitations set forth hetcin that can be given
effect without the invalid, unlawful or unentorecable right, preferonce
or limitation shall nevertheless remain in full force and effect, and no
right, preference or limitation herein shall be deemed dependent upon
any other such right, preference or limitation unless so expressed
herein. ' '

11) Seniority . The Series A Praferred Stock shall be senior to any
additional Series of Preferred Stock issued by the Company.



