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ARTICLES OF INCORPORATION

In compliance with Chapter 607 and/or Chapter 621, F.S. {Profit)

ARTICLE] NAME  The name of the Corporation shall be:
Maorgo Comporation

ARTICILE U PRINCIPAL OPPICE The prinsipal street uddress and mailing address

is 1287 Apricot Avenue, Marco Island, Florida 34145,

ARTICLE I PURPOQSE  The parpose for which the corporation is organized is as
follows:

(a) To buy, sell, purchase, lease, sublease, bargain, acquire, exchange, hold, develop,
rent, improve, mortgage, pledge, or in any menner encumber or dispose of real property or to
buy, sell, purchase, lease, sublease, bargain, acquire, exchange, hold, develop, rent, improve,
martgage, pledge, or in any manner encumber or dispose of any or all real estate or any part or

interest therein,

{t) To purchase or otherwise acquire, hold, mortgage, pledge, scll, transfer, or in uny
manner encumber or dispose of goods, wares, merchandise, implements, aad other personal

property or equipment of every kind.

(¢)  To carry on and transact, for itse!f or for account of others, the business of peneral
agents, buyers and sellers of, dealers in, real estate, residential and commercial, of every kind

and description.

(d}  To purchase, lease or othérwise acquire, all or any part of the property, rights,
businesses, contracts, good-will, franchises and assets of every kind, of any corporation, cow
partnecship or individual (including the estate of a decedent), carrying on or baving carried on in
whole or in part any of the aforesaid businesses or any other business that the Corporation may
be guthorized to carry an, aud to undentake, guaraniss, assume and pay the indebledness and
Aiabilities thereof, und 10 pay for any such property, rights, business, contracts, good-wili,
franchises or agsets by the Issue, it accordance with the laws of Florida, of stock, boads, or other

securities of the Corporation or otherwise,

(e)  To apply for, obtain, purchase, or otherwise acquire, uny patents, copyrights,
licenses, trademarks, trade nemes, rights processes, formylae, and the like, which might be used
for any of the purposes of the Corporation; and to use, excrcise, develop, grant licenses in
respect of, sell and otherwise furn to account, the same.

) To purchase or otherwise acquire, hold and reissuc shares of its capital stock of
any class: and to purchase, hold, sell, assipn, ransfur, exchange, lease mortgage, pledge or
otherwise dispose of, any shares of stock of, or any bonds or other securities or evidences of’
indebtedness issued or created by, any other corporation or association, organized under the laws
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of the State of Florida or of agy other stats, territory, district, colony or dependency of the United
States of America, or of any foreign country; and while the owner or holder of any such shares
of s1ock, voting trust certificates, bonds or other obligations, to possess and exerciss in respect
thereof any and all the rights, powers, and privileges of ownership, including the right to vote on
any shares of stock so held or owned; and upon a distribution of the assets or a division of the
profits of this Corporation, to distribute any such shares of stock, voting trust certificates, bonds
or other obligations, or the proceeds thereof, among the stockholders of this Corporation.

{g)  To guarantee the paymens of dividends upon any shares of stock of, or the
performance of any contract by, any other corporation or association in which the Corporation
has an interest, and to endorse or otherwise guarantes the payment of the principal and interest,
or either, of any bonds, debentures, notes, securities or other evidences of indebtedness created
or issued by any such other corporation or association.

(n)  To loan or advance money with or without security, without limit as to amount;
and to borrow or raise monsy for any of the purposes of the Corporation and 1o issue bonds,
debentures, notes or other obligations of any nature, and in any manner permitted by law, for
money 3o borrowed or in payment for property purchased, or for any other lawful consideration,
and to secure the payment thereof and of the interest thereon, by mortgage upon, or pledge or
conveyance or assignment in trust of, the whole or any part of the property of the Corporation,
real or personal, including contract rights, whether at the time owned or thereafier acquired; and
to sell, pledge, discount or otherwise dispose of such bonds, notes, or other obligations of the

Carporation for its corporate purposes.

(i) To carry on any of the busingsses hereinbefors enumerated for itself, or for
account of others, or through others for its own account, end to carry on any other business
which may be deemed by it to be calculated, directly or indirectly, to effectuate or facilitae the
transaction of the aforesaid objects or businesses, or any of them, or any part thercof, or to
enhance the value of its property, business or rights.

) To carry out all or any part of the aforesaid purposes, and to conduct its business
in all or any of its branches in any or all states, territories, distriets, colonies and dependencies of
the United States of America and in foreipn countries; end to maintain offices and agencies, in
any or all statcs, territories, districts, colonies and dependencies of the Urited States of America

and in foreign countries.

The foregoing enumeration of the purposes, objects and business of the Corporation is
made in furtherance, and not in limitation, of the powers conferred upon the Corparation by law,
and is not intended, by the mention of any particular purpose, object or business, in any manner
to limit or restrict the generality of any other purpose, object or business mentioned, to limit or
restrict any of the powers of the Corporation. The Corporation is formed upon the articles,
conditions and provisions herein expressed, and subject in all particulars to the limitations
relative to corporations which are contained in the general laws of this State.

ARTICLE IV SHARES  The numnber of shares of comunecn swock is 100,000 shares
of par value of $1.00.
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ARTICLEY __ INITIAL OFFICERS ANDVOR DIRECTORS  The names, addresses

and tities are:

William O. Morgenstern- President
1287 Apricot Avenue, Marco Island, Florida 34145

Ieffyey M. Morgenstern- Vice President, Secretary, Treasurer
1287 Apricot Avenue, Marco Island, Florida 34145

ARTICLE V] REGISTERED AGENT  The name and Flotrida street address of the
registered agent is William O. Morgenstern, 1287 Apricot Avenue, Marea Island, Florida 34145,

ARTICLE VI INCORPORATOR  The name and address of the Incorporatar is
William O. Morgensterny, 1287 Apricot Avenue, Marco Island, Florida 34145,

ARTICLE VIII PROVISIONS: The following provisions are hereby adopted for the
purpose of defining, limiting and regulating the powers of the Corporation and of the directors
and stockholders:

(a}  The Board of Directors of the Corporation is hereby empowered to authorize the
issuance from time to time of shares of its stock, with or without par vakue, of any class, and
securities convertible into shares of its stock, with or without par value, of any class, for such
considerations as said Board of Directors may deem advisable, itrespective of the value or
amount of such considerations, but subject to such iunitations and restrictions, if any, as may be
set forth in the Bylaws of the Corporation.

(b)  No contract or other transaction between this Corporation and any other
corporation and no act of this Corporation shall in any way be affected or invalidated by the fact
that any of the directors of this Corporation are pecuniary or otherwise interested in or are
directors or officers of, such other corporation; any directors individually, or any firm of which
any director may be 2 member, may be a party to, or may be pecuniary or otherwise interested in,
any contract or transaction of this Corporation, provided that the fact that he or such firm is so
interested shall be disclosed or shall have been known to the Board of Directors or a majority
thereof; and any dircctor of this Corporation who is alsa & director or officer of such other
corporation or who is 5o interested may be counted in determining the existence of a quorum at
any meeting of the Board of Directors of this Corporation, which shall authorize any such
contract or transaction, and may vote thereat to authorize any such contract or transaction, with
like force and effect as if he were not such director ar officer of such other corporation or not so
interested.

(¢}  The Board of Directors shall have power, from time to time, to fix and determine
and to vary the amount of working capital of the Corporation; to determine whether any, and if
any, what part, of the surplus of the Corporation or of the net profits arising from its business
shall be declared in dividends and paid to the stockholders, subject, however, to the provisions of
the charter, and to direct and determine the use and disposition of any such surplus or net profits.
The Board of Directors may in ite discretion use and apply any of such surplus or net profits in
purchasing or acquiring any of the shares of the stock of the Corporation, or any of ts bonds or
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other evidences of indebtoduess, to such extent and in such manner and upon such lawful terms
as the Board of Directors shall deem expedisns,

(d)  The Corpuration reserves the right to make from tme lo time any amendments of
its churter which may now or hereafier be authorized by luw, including any amendments
chapging the terros of any elass of its stock by classification, re-classification or giherwise, but
no such amendment which changes the terms of any of the outstanding stock shall be valid
unless such change of terms shall have been authorized by the holders of four-fifths of all of such
stock at the time outstanding, by vote at a meeting or in writing with or without a meeting,

(e)  Notwithstanding uny provision of law requiring any action ta be taken or
authorized by the affirmative vote of the holders of a designated proportion of the shares of stock
of the Corporatina, or to be otherwise takem or authorized by vote of the stockholders, such
action shall be effective and valid if taken or authorized by the affirmative vote of 2 majority of
the total number of votes entitled to be cast therson, except a5 otherwise provided in this charter.

()  The Board of Directors shall have power, subject to any limitations or restrictions
herein set forth or impased by law, to classify or reclassify any unissued shares of stock, whether

now or hereafter authorized, by fixing or altering in any one or more respects, from time to time
before issuance of such shares, the preterences, rights, voting powers, restrictions and
qualifications of, the dividends on, the times and peices of redemption of, and the conversion
nights of, such shares.

(3}  The Board of Directors shall have power to dealare and autharize the payment of
stock dividends, whether or not payable in stock of one cluss to holders of another class or
classes; and shall have authority to excrcise, without a vote of stock-holders, all powers of the LoE
Carporation, whether conftrred by law or by thess articles, to purchage, lease or otherwise fried
acquire the buyiness, assets or franchise, in whols or in part, of other corporations or DT

unincorporated business entitics.

Having been named us registered ugent to aceept service of process foc the above stated
corporation at the pluce designated in this certificate, 1 am fhmiliar with and accept the
appointment &s registered agent und agres o act in this capacity.

Yy, raze

William 0. Morge as Registervd Agent Date
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William Q. Mmgen%n#u Incorporutor Date
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