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ARTICLES OF INCORFORATION
OF
AZALFEA BENTGRASS CORP,

_ - The undersigned incorporator, for the purpose of forming & corporation under Chapter 607,
Florida Statutes (the “Florids Business Corperation Act™, adopts the following Articles of Incorporation;

ARTICLE I
- NAME

The name of the corporation is Aznlen Bentgrass Corp. (hercinafter called the #Corporation™).
ARTICLE XY

PRINCIPAL QOFFICE AND MAILING ADDRESS

The initial principal office and mailing address of the Conparation is: =

=
—h =
74] Azales Street ZiE .
Boca Raton, Floride 33486 Tt B
AN
ARTICLE IN( AN
TERMS OF EXISTENCE M-
. ™ —
The Corporation shall have perpetual duration and existence. S ;
Gdis
ARTICLE IV L
POWERS

The nature of the Corporation’s business, and its objects, purposes and powers are as fallows:

Section. 4.1,  Holding Company Activjties. To purchage or otherwise acquiry, to own and to
hold the stoek of banks and other corporations, and to do every act and thing covered generally by the
derominations “holding corporation,” “bank halding company” and “financial holding company,” and
especially to direct the oparations of other entitics through the ewnership of stock or other interests
tharsin.

Section. 4.2,  Inveatments, ato. To purchase, subscribe for, acquire, own, hold, sell, exchange,
assign, tranafer, martgage, pledge, hypothecate or otherwise transfer or disposs of stock, serip, warrants,
rights, bonds, securities or evidences of indebtedness created by any other corporation or corporations
organized under the laws of any state, or any bonds or evidences of indebiedness of the United States or
any state, district, territory, dependency or county or subdivision or municipality thereof, and to {ssue und
axchange therefore cash, capital atock, bonds, notes or other secwrities, evidences of Indebtedness or
obligations of the Corporation and while the owner thersof to axercise all rights, powers and privileges of
ownership, inclwling the right to vote on any shares of stock, voting trust certificates or other instruments
80 owned,

Section. 4.3,  Other Business. To transact any business, to engage in any lawful act or activity
and to exercise all powers permitted to corporations by the Florida Business Corparation Act.

The enumeration herein of the objecis and purposes of the Corporation shal] not be deemed to
exclude or in aoy way limit by inference any powers, objects or purposes that the Corporation is
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etopowered to exercise, whether exprossly, by purpose or by any laws of the State of Florida or any
reasonable construction of such Jaws.

ARTICLEV
CAFITAL STNCK

Section5.1.  Capital Stock The total sumber of shares of all classes of capital stock
(“Shares”) which the Corporation shall be authorized to issue &5 10,000,000, of which (i) 9,000,000
shares shall be oommon stock, having a par value of $0.01 per share, and (ii) 1,000,000 shares shall be
preferved stock, having 2 par value of $1.00 per share ("Preferred Stock™). The Board of Directors is
authorized, subject to [imitations prescribed by the Plorida Business Corporation Act and the [rovisions
of these Articles of Incorporatian, to provide, by resolution or resolutiona from time to time and by filing
articles of amendment to these Articles of Incorporstion pursuant to the Florida Business Corporation
Act, for the {ssuance of Preferred Stock in series, to establish from time to time the number of shares 10 be
included in cach such sexies, to fix the power, designations, preferences and relative, participsting,
optional or other special rights of the sharus of each such series and to fix the qualifications, limitations or
restrictions thersof,

Section 5.2,  Rights, Options, Wamrants, ete. The Board of Directors ig expressly authorized to
create anid issus, by resolutions adopted from time to time, rights, options or werrants eatitling the halders
thereof to puschase Shares of any kind, class ar geries, whether or not in connection with the issuance and
sale of any Shares, or other securitiss or indehtedness, The Board of Directors shall determine the terms
upon which such rights, options or warrants are issued, including, without limitation, the time or times
within which and the price or prices at which Shares may be purchased upon the exercise of any such
right, option or warrants. The Board of Directors’ judgment shall be conclusive as to the adequacy of the
consideration received for any such vights, opticas or warzants.

ARTICLE VI

INTTYAT, REGISTERED OFFICE, AND AGENT

The name and street address of the Corporation’s initial registered sgent and office is: CT
Corporation System, 1200 South Pine island Road, Plartation, Florida 33324,

ARTICLE YII
INCORPGRATOR

The name and street address of the incorporator of the Corporation is: CT Corporation System,
1200 South Pine Island Road, Plantation, Florida 33324,

ARTICLE YIHI
INITIAL DIRECTOR

" The names and addresses of the initia] directars of the Corporation are as follows:

R. Carl Palmer, Jr. , 741 Azalea Strect
. Boca Raton, Florida 33486
G. Thomas Frankland 5040 Bentgrass Circle
Ponta Vedra Beach, Florida 32082
2
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ARTICLE IX
A MENT

The Corporation reserves the right to amend or repea} any provisions contained in these Articles
of Incorporation, or any amendment hereto, in the marmer provided uoder the Florida Business
Corporation Act,

IN WITNESS WHEREOF, the undersigned has exacuted thase Articles of Insorporatien this
L1th day of February, 2010,

CT Corpotation Syatam,
es Incorporatos
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CERTIFICATE OF ACCEPTANCE BY
REGISTERED AGENT

Pursuant to the provisiong of Section 6070501 of the Florida Business Corporation Act, the
umndersigned submits the foliowing statemeant in accepting the designation as registered agent and
registered office of AZALEA BENTGRASS CORP,, a Florida corporation (the “Corparation’”), in the
Corporation's articles of incorporstion:

Having been namod as registered agent and to accept service of process for the
Corporation at the registered office designated in the Comoration’s articles of
ineorporetion, the wndarsigned cocepts the appointment a3 registered agent and agrecs fo
act in this capacity. The undersigned further agrses to comply with the provisions of all
statufes relating to the proper and complete performance of his duties, and the
undessigned is familiar with and accepts the obligations of his position as registored

ages. o
IN WITNESS WHEREOF, the undergigned has cxecuted this Certificate this 1ith day of
February, 2010,
CT Carporation System,
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