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ARTICLES OF INCORPORATION
OF
PENN ABSOCIATES CORP.

The undsrsignad, cnmpetent ta contraot, for the purpade of ferming & curporation Tor prolit under the lawa of the
State of Flarida, herohy makes and subscribes the following Articlex of Incomporation

ARTICLE I, NAME AND MAILING ADDRESS

The name: and malling address of the corporution e

PENN ASSGCIATES CORP.
2600 DOLIGLAS RD.

SUITE 1003
MIAMI, FL 33134

ARTICLE If. NATURE OF BUSINESS
Tha ganeral nansre of the business 1o he transacted by this corporation is:

To engage in, conduct and owry on any business astivity permitted under the laws of the United States and of the
Seate of Flotida, ulf for pecuniary gain; except that the corpomion is not tn conduct s banking, sufe deposit, tunt
Insurence, Surdty. oiprews, Mitroad, canal, telegreph and telephone or cemctery company,  building and loan
association, s mubual fire insuronce sanaciction. a coapsrative asioviation, & frutarnal benefis suuty, & slabo fur or

BA eXPosition.
ARTICLE ILL CAPITAL §TOCK

The: maxinyam oumber of shares of steok witiod this corporation it amhored 1o have outkmnding it uny onu time is
Flve Thousaad (5,000) sarcs of commuen slovk of this corporstion with o par value of Onc Deliar (§1.00) par share.

ARTICLE IV, REGISTERED OFFICT. AND AGENT

"The stroet address of the Initial registered offioe of this corporation in the Skute of Florids iy

2600 DOUGLAS RD.
SVITE 1803
MIAMI, FL 33134

and tpme of the corparation'd nitial RepltercdRosiden: Agent st such address ia JUAN P, SORDAOD

The bourd of Dirvctors may from Gme t time move the registered affice to any ether placa in Florida, or dtvignatc
another Regislered/Resident Ageat.

Preparcd Py:
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ARTICLE ¥. DIRECTORS

his eorporation shall have onc (1) Director initially. The number of Dircwtors may b cither inobsed or
diminished from tme Lo time by the Bylaws, bud shall sever be less than oo (1} Direciar,

ARTICLE V1. INITIAL DIRECTORS

The oumne nad siveel addrear of the mambear of the first Baard of Dircuion of the carpavation is:

JUANF. SORDO
2600 DOUGLAS RD,
SUITE 1003
MIAML, FL 33134

ARTICLE VI INCORPORATOR

The neme and streat wdireas of the incorporator snd subscriber of thess Articles is:

JUAN Y. §ORDO
2600 DOUCGLAS RD.
SUITE 1003
MIAMI, FL 33134

ARTICLE Yill. CORPORATE POWERY

This eorperation shall huve, without limitetion, way und 2l powars allowsbli wnder the present and futuro daws of
e Stute of Florida, and [n additlon to, but not in limitation of, the gencml powers aonferrcd by Liw, this corporation
shiall, to the extend not prohibited by law ar by thesa articles, have the power to0 make any purely sccommodstion
guaranty, endorsement or confracl of suretyship and fo sccune the same by mertgapo, decd W seeure dolt, dsed tn
trost, plodys, creation of a soourity interutt in, or othar ancumbrance of, all of any of i proporty, frachises and
Income; and the Hoard of Directors of this corporation may, from time o time and at its discretion, distribute to the
sharthalders of this corpumtian, out of the sapital surplus of the corperation, any porton of 1be corpomtion’s aseets,

ARTICLE IX. INDEMNIFICATION

The corporation muy inderonify 2ad isold harmless its Pirceturs, officers, employeas, agents or frmer Directors,
officers, cmployecs, agents or other persens, o the Kl exient af it vighty und powem to de so, as provided by the
presont and fulura kvt of the Stale of Tiorlda.

ARTICLE X. TERM

The time #t whtich the uxistence of thiy corpoiation shail bepin shall be the time at which thouc Afticles ace
subscribed bolow, peovidesd that the samc wre filed with the Deparinent of Siale of Floridz within the time period
ollowed for stch filing, under Florids Siatute Section 607107, and if such Articles arc not reocived [or Slling within
gaid ollowakle time period , theu this corporation's axistence shall begin at the time # which thess Articles are filed
with the Department of Stutc of Florida.
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ARTICLE XL MISCELLANRQUS
This corporation resarves the right 1o amend or repenl sy provislons sontained in these Articles of Incompasation,
and sny right of the siociholders of this corporation id aubjoot 10 This repervation,

The initiz] Bylaws of this corporution shall be adapted by the Directors. The Bylaws may be amended fran time to
time by eiher the stockholders or e Drirechors, Hut the Direotnrs may not alter or umend any Bylaw sdopicd by the
stockholden.

Hubscribad This 20 day of May, 2009

™ Juan r. S
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ACCEFTANCE OF REGISTERED/RESIDENT AGENT

Having been deslguatzd o acocpt service of process tor the shove-sisted corporation, »t the pﬁwuﬂ fmh herein
ubave, T huroby accopt such denignation mnd sgrao 0 sct in sueh cupudity md to compl
Seetion 48.091, Forida Statutes,

DATHD fhe 20" day of May, 2009.
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