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ARTICLES OF AMENDMENT
o

of

ARTICLES OF INCORPORATION f}:p R
s

AMULET INVESTORS 1V, INC.
I The name of this corporation is Amulet Investors 1V, Inc. {the “Corporation™).
1. A new Article 1X is hereby added to the Articles of Incorporation as follows:

Apticle IX - Bestrictions gp Sharg ‘I'ransfers

Zach Sharcholder, by subscribing for and accepting ownership of shares of cotnmon

stack of the Corporalion {*Shargs™), agrees:  —

{u) nat lo transfer his Shares to (or permit his Shares 10 be owned or held by)
any porson not eligible 10 be un 3 Corporation sharchotder. No Sharcholder shall take or nmit to
tuke any aetion that will lenminate the Corporation’s 8§ Corporation status and shall take all
actions ticccssary fo preserve such status, In particular, and without limiting the gencrality of the
foregoing sentonce, no Sharcholder shall tranafer or peemiit io be {ransierred any of his Shares 1o
any peraon or eniity if such transfor will cause the tennination of S Corporation status, and cach
Sharchalder shall, to the extent acccssary or desirable, vooperate with the Corpaoration, the other
Sharcholders and the Intornal Revenue Service (“I118%) to effoct a waiver by the IRS of any
inadverient or ather tertninution of § Corporation stalus nol approved by the Board of Dircetors,
Branch of this provision on the part of sny Sharcholders will give the Corporation the right v
purchase the sharos of stock awned by the breaching Shareholder at the lowest of Fair Market
Valuc or Book Value, Any trunsfer or atiempicd fransfor of Shares in violation of this provision
shall be void and shall not be recorded on the translor hook of the Corporation. Any Shurcholder
who causes or authorizes o revoeation ar transfor that tenminates the § Corporation election in
violation of this Article 1X shall be liable to the Corporation and to cvery other Sharcholder for
any and all damages, liabilities, or costs resulting directly and indircetly therefrom, including,
williouwt imitation, any additional federal or state tax liability incorred by the Corporation or any
other Shiareholder as a rosult of e improper revecation or termination, and any allornoys’ {ees
or other costs inetirred in computing and collecting any such dumagces; provided, Lowever, that
ne Sharcholder shall be liable for damages under this Article 1X for making a transfer (hat
terminates the cloclion if the Shareholder acted In good f2ith reliance on a written legal opinion
of counset aeceptable to the Corporation that termination of the § Corporation election would not
be cansed by the transfor. The additional federal and state {ax Nability caused by the improper
revocation or termination shall be computed by the accountont that repularly prepares the
Corpuretion’s tax returns and his delermination of such Iiability shall be conclustve and binding
on all parties hereto for all purposes.  In making such compwtations, the accountant shall
deterning the present valuc of the difference between the prajected estimated federa) and state
income taxes of the Corporation and the Sharcholders for the {ive taxable years {ollowing the
revoeation or termination and the cstimated feders! and state income twes the Corporation and
the Sharchotders would have to pay doring this five year period had the 8 Corporaiion clection
remained in offcct, Nolwithstanding aay provision hereof, if the Doard of Directors of the
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Corporation approves a termination of the Cofporation’s S Corporation clection, the foregoing
vostrictionsg on transfor of Shares shall terminate; and

{b) noi o transfor his Shares to (or pevmit his Shares 1o be owned or held by)
any person iF ownership by such persen would cause the Corporation snd Apulet Investors |,
inc,, Amulet Investors 1), Inc., Amulet Investors 111, Inc., Amuiet Investors ¥V, Inc., and any piher
corporstion which must be considered with the Corporadion to have, or be decmed to have,
collectively, 100 sharcholders for purposes of determining the Corporation’s exemption (rom
classtiicalion 23 an “investment company”™ under the Investment Company Act of (940,
provided, however, a Sharchalder may rely upon a determination by the Board of Direclors of
the Corporation following full disclosure by the Sharcholder of the circumstances of the transfer
that a teamsfer of his Shares will not be in violation of the provisions of this Arlicle 1X(b). No
transfer of Sharcs shall be cifective or shall be recorded on the trunsfer book of the Corporation
witless the Board of Dircetors shall have determined thal the transfer will not canse the
Corporation and Amulet Investars [, Ine,, Amulet Investors 11, Inc., Amulel Investars 11, Ine.,
and Armdet Jnvestors V, Ine. 1o have 100 sharcholders as deseribed herein.

130 This Amendment was doly approved by the Sharcholders on August 57, 2007
and the number of votes cast for Ue Amendment by the Sharelolders was sufficient for npproval,

Dated this 3éed day of August, 2007. )
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