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ARTICLES OF INCORPORATION
OF
TWIN WELLS RANCE, INC.

The undersigned, for the purpose of forming a corpotation ymder the Florida Business
Cerporation Act, and who is a natural person competent to contract, docs hereby adopt the

The general purposes for which the t:oipomtibn is_’dlylﬂzed we as follows:

1. To trangact any lawfial business for which cowporations may be incorporeted under the
Florida Buginess Corporation Act, and 4 éngage in any trade or business which can, in the opinion
of the Board of Directors of the Corporation, be advantageously cenied on in copnection with the
foregoing business

2. To do such other and firther things as are incidental w the foregoing or necessary or
desirable in order to 2ccomplish the foregoing.

3. To cairy out any business, eccupation, undertaking, eiterprise and exeroise any power
or authotity which may be done by » piivate corporation organized and existing under and by
virtue of Chapter 607, Florida Statutes, and as agended, it being the intention that this Corporation
miay conduct and transact sny business lawfully authorized and not prohibited by Chapter 607,
Florida Stamtes, and as amended,

4 1he purpose of the carporation is 1o engage in invesiment transactions.

Darn f of & Dnoan

following Articles of Incorporation: ot 3
e S
o R =
ARTICLE 1 0 —
The pame of this Corparatiou shall be TWIN WELLS RANCH, INC. @7 o '
iR
ARTICLE? 55 =
&
This Corporation shall have perpetusl cistence. S oo

A
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ARTICLE 4
The aggregate number of shares which the Corporation is suthorized to issuc shall be as

followa:

No. of Shares Authorized | Par Value Pey Sharc Type of Stock
1,000 $1.00 Class A Common Stock

1,000 3100 Class B Common Stock

Helders of Class A Common Stock shall have the same rights and preferences as the
holders of the Class B Commeon Stack, except that ﬂn ho!dcrs of the Class B Common Stock shall
have no voting 1ights wharsoever.

Ench Stockholder of the Corporation shall have the right to purchase, subscribe for, or
receive a right or rights to purchase ot subsaribe for, atthe pat value thereof, a pro sata portion of:

(I)Auystmkoianyclnssﬂwﬂmchpmahonumylmnrdewhﬂhcrormt
exchangeable for any stock of the Corporation of any class o1 classes, and whether o not of
unissued shares pnthoized by the Articles of haorpomuon a3 ongmally filed or by any amendmene
thereof o1 out of shares of stock of the Co:pomtmn aoqmred by jt after the issuance thercof, and
whether jssued for cash, labor done, personal property, or real p:opm;y, or leases thereof: ar

(2) Any obligation that the Corporation may iseue or sell which is convertible into o
exchangeable for amy stock of the Corporation of any class or classes, o to which is attached ot
pertinent any wartant o1 warrants ¢r other ingtrument or instruments conferring on the holder the
right to subscribe for or purchase from the Corporation any shares of its stock of any class o

classes,

ARTICLE §
The street address of the initial registered office of the Corpmation is: 18571 COUNCIL

CREST DRIVE, ODESSA, FL 33556 and the name of its initial registered agent at such address is

TOM SCHELLDORE.
Having been named as registered agent and 1o accapt service of process for the above stated

cotpotation at the place designated in these Axticles of facorporation, I hereby accept the

e D & K T
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appointment as registered agent and agree to act in this capacity. I further agree to comply with the
provisions of all statutes relating 1o tha proper and complets performance of nyy duties, and 1 amn

familiar with and accept the obhaanom of my position ﬁ
TOM m

(Registered Agent) —
= e
=
ARTICLE 6 B
-
The address of the principal office of the Corpotation is: >
e
18571 COUNCIL CREST DRIVE M=
P
ODESSA, FL. 33556 - n
Ny
ARTICLE? =

Yhe muynber of Directors conmming the lmtlal Boardof Duectors of the Corporation is otie
(1). The name and address of the persons who arc to serve 23 mcmbers of the initial Board of

" oM scma'ti.boxté "
' 18571'COUNCIL CREST DRIVE -
| ODESSA, FL33556 . .

ARTICLER
A The business of the Corporation aball be conducted and mavaged by itt Board of

Directors, aud such Board of Directors shall consist of not lass than one (1) and not more than five
(5) Directors.  The Director pamed above shall have the powet to approve and adopt the By-Laws
of thig Corporation until his SUCCRTIOTS ate elected or appointed.

B. The quallfications, time and placs of slection and term of office of each Director shall be

as provided for in the By-F.aws of the Carpotation.
C. The officess of this Corpotation may consiat of a President, Vice Proaident, Scorstecy,

Treasurer, and such other officers and agenis as may be provided for by the By-Laws of this
Corporation, who shall be choscn, serve for such term, and have such dutieg as may be prescribed

by such By-Laws.
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ARTICLE 9 _
No contract or other izansaction botween the Carporation and any other Corpotation, and na

act of the Corparation shall be affected in any way or invalidated by the fact that any of the
Directors of the Corporation are pecuniarily or otherwise interested in, or are Directors o1 officers
of, such other Corporation  Any Director individually, or any firm which any Directar may be a
member, may be a party to, o1 may be pecuniaily or otherwisc interested in, any contract or
transaction of the Corporation, provided that the fact that he or such fiym is related by virtne of such
sitribution, shall be disclosed or shall have been known to the Board of Directers or such members
theteof as shall be presest at any mesting of the Board of Directors at which, action wpon such
contract o1 transaction shall be taken; and any Director of the Carpotation who is so interested may
becmmtedmdewnmmngthae:ustenoeofaquummatmy meeungoftheBoaxdof[h:ectnm
. ‘Which shall authorize any soch conuacto:mnsactlon, andmayvotctbmw authorize any such

L '-;,connax:tormnsaaum,mthhkefmoeandeﬁ‘eaamfhn wmnotmchdnm ot officer of such

other Cozporation or not 5o interested.

| ARTICLE 0.

A Siockholder Agreements. The Corpomuon and its Smcklnldms or the Stockholders
among themselves, may emer into agreements, restricting the transierability or encumbrance of the
stock of the Corperation. Such agreements may confer upon the Corporation or the Stockholders,
ot both an option of first refusal o2 mandatory purchace in the event of such transfer or
encumbrance. Such agreements may include such restricdons during the lifetime or upen the death
or legal incompetence of eny Stockholdes. Nothiné m the Articles of Incorporation or the By-Laws
shall be constroed to muthordze & nansfer of such stock upon the books of the Cotporation in
violation of such agreements.

B Indemnification of Directors and Oifficers. The Corporation shall indemnify any
Director or Officer who by virtue of hig being a Director or Officer of this Corporation, is made a
peity to any kction ar proceeding, except when such Director or Officer i3 adjudicated guilty of
malfeasance in the discharge of his duties to the Corporation. Indemnification shall be for all
reasonabie expenses incurred as a result of such action ar proceeding.




9543831397 FANAGOS SALVER COOK PAGE PE/B7

94/18/2007 @3:23
@cos

05-28/2018 08:33 FAX

C. Dizectors liability. No Director shall be liable to the Corporation for any loss or damage
suffered on account of any action teken or omitted in good fajth, if such Director exercised the sme
degree of care that a prudent man would have exercised in the conduct of his own affairs.

D. Reimburgement of Directors, In sny sction o proceeding brought by or on bebalf of the
Corporation against a Director, which results in a decision in favor of the Director, the Corpuration
shall reimburse the Dizector for all reasonable expanses inoutted by him in the cotrse of the action
or proceedings

ARTICLE 11
The Directors shall not be liable for illsgal dividends or distributions made by the

b Cerporation, unless willful or negligent, if based on good faith reliarice on mpmwcmanons made by
LR oﬂiccrs o agents or records as to the fnancial condition OftheCo:pmatiun ‘

ﬁ_g’ﬂg' 12
A. Thase Atticles of bcoiporation are amendable upon 'ajipmvai by the Board of Directors
of proposals submitted by the Stockholders and mbsoquanﬂy appmvcd ata Stock}mldets meeting

" hy fifty-one (31%) percent of the stock entitled to vote.
. B Notwithstanding the amending process contained in Paramaph A abow amendments

may be made upon written approval by all of the Stockholders.

ARTICLE 13
No Stockholder shall have the right to sell, assign, pledge, encumber, transfez or otharwise
| digpose of any of the shates of the Corpotation without first offering such shares for sale to the
Corporation st the net asset value thereof. Such offer shall be in writing, signed by the Stockholder;
shall be sent by registered or ceatified mail 1o the Corporation at its principal place of business, and
shall retnain open for acceptance by the Corporation for a period of thixty (30) daya from the date of

mailing I the Corpotation fRils or refuses within such period to make satisfastory srrangements

- -
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for the puschase of such shares, the Stockholder shall have e right to dispasé of his shares as he
may see fit.

" On the death of a Stockholder, the Corporation shall have the right to purchase all sharcs
owned by such Stockholder immediately after his death on the terms set forth above, and this
provision shali be binding on the executor, administrates, personal representative, heirs, suesessors
and assigns of each Stockholder

Each share certificate issued by the Corporation shall have printed or stamped thereon the

" following legend: "THESE SHARES ARE HELD SUBIECT TO CERTAIN TRANSFER

 'RESIRICTIONS IMPOSED BY IHE ARTICLES. OF INCORPORATION OF THE
CORPORATION. A COPY OF SUCH ARTICLES 18 du PILE AT THE PRINCIPAL OFFICE -

OF‘ THE CORPORATION.”

ARTICLE j4
* The nawe and address of the incotporator is:
TOM SCHELLDORF

18571 COUNCIL CREST DRIVE
DDESSA, FL 33556

Aﬂ s
ZM SCHELIWORF, INCORPORATOR

DATED: 4/j /6 7
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