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Wi bave accepted your elecifon to be treahed as an § corporstian bc—ezmnng March 12, 2007, Your
sccounting period witl emd in Docember.
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We would also like to take this opportunity to inform you of your tax obligations refated to the paymem of

compensation to sharcholderemployees of § corporations.

When 2 sharebolder-croployee of an S corporation provides services 1o the 8 eorporaiion, reasanable

campensation generatly nevds to be-paid. Thiz compensation is suhject 10 employment taxes.

Tax practitioners and subchapter § sharchniders need 1o be aware that Revenue Ruling 74-44 states that
the Internat Revenue Service {IRS) will re-characterize small business corpurstion dividends paid to

sharcholders.as salary when such dividends are paid to the sharcholders in bieu of ressonable
conpensation for services.

The IRS moy also rechamctrias distributions other than dividend disteibutions ag salary. This pusition

has been supponted tn severst recent court decisions.
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Yor tax forms, instructions and information vistt wapdreeoy (Accessto this gite will net provide yvon

‘wiih your specific 1axpayer accoumt informtion. )
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TRAVIS ACCOUNTING
P.O. BOX 4294
TAMPA, FL 33677
813-966-4737

APRIL 15, 2008
FLORIDA DEPARTMENT OF STATE
PO BOX 6327

TALLAHASSEE, FL 32314

ATTN: ANNUAL :
REFERENCE #P7000031521

ATTACHED IS A NOTICE DATED APRIL 1, 2008 REFRENCING AN INCORRECT FEDERAL
EMPLOYER IDENTIFICATION NUMBER LISTED IN BLOCK 4 ON THE 2008 ANNUAL REPORT.
THE NUMBER LISTED IS 01-0893300 WHICH IS CORRECT. WE HAVE ATTACHED A
NOTIFICATION FROM THE INTERNAL REVENUE SERVICE CENTER REGARDING THE
ELECTION AS AN S-CORPORATION AND REFLECTING THE FEDERAL EMPLOYER

INDENTIFICATION NUMBER AS 01-0893300.
PLEASE CORRECT YOUR RECORDS TO REFLECT THIS NUMBER.

1F THERE IS ANYTHING ELSE WE CAN ASSIST WITH PLEASE LET US KNOW,

SINCERELY
P Zed @

GERALD P. TRAVIS, JR.
ACCOUNTANT



