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AMULET INVESTORS I, INC. o @
2z 5
L The neme of this corporation is Amnutet Investors 11, Inc. (the “Corporatig™).

IL A new Atticle IX is hereby added to the Articles of Incorporation as follows:
iele 1A - ictions are Trapsfors -

Hach Sharchelder, by subscribing for and accepting ownership of sharcs of common
stock of the Corporation (“Shares™), agrees!

(a) nat to transter his Shares to (or pormit his Shares to be owned or held by}
any person nod ¢ligible (o be an 8 Corporation sharcholder, No Shareholder shall take or omit to
take any activn that will terminate the Corporation’s 8 Corporation status and shall take all
actions necossary 1o preserve such status. In particular, and withowt limiting the generality of the
foregoing sentenice, no Sharcholdey shall transter or penuit to be transferred nny of his Shares to
any person or entity iff such {ransfor will cause (he lemmination of 8§ Corporation status, and each
Sharcholder shall, to the extent neeessary or desirable, cooperate with the Corporation, the other
Shareholders pnd the Internal Revenue Service (“IRS™) to offect o watver by the IRS of any
inadvertan or other tormination of $ Corporation slatus not approved by the Board of Directors.
Breach of this provision on the part of any Sharcholders will give the Corporstion the right to
purchase the shares of stock owned by the breaching Sharcholder af the lowest of Fair Market
Valup or Book Value. Any tronsfer or attempted trans{ir of Shares in violation of this provision
shiall ba void and shall nat be recorded on the transfer book of the Corporation. Any Sharchelder
who ecanscs ot authorizes a revocation or ransfer that terminates the 8 Corporation eleclion in
vivlation of this Arlicic 1X shall ba lHable to the Corporation and to overy other Sharcholder for
any zand all damages, labililies, or costs resulting divectly and indirectly thersfrom, including,
without limiiation, any additional fedoral or siate tax liability incurred by the Corporation or any
other Sharcholder as a result of the improper revocation ur fermination, and any afiorneys® foes
or other costs incurred in computing and collecting any such damages; provided, however, that
no Sharcholder shall be liable for damages under this Article IX for making a transfer that
tlernvinates the clection i the Shareholder acted in good faith reliance on a written legal opinion
of counsel acceptable to the Corporation that termination of the 8 Corporation election wouki not
bo caused by the transfer. The additional federal and state tax liability caused by the improper
revacation or temunation shall be computed by the accountant that regularly prepares the
Corporation’s tax yelurmns and his determination of such liability shall be conclusive and binding
on a1l parties hereto for all purposes.  In making such computations, the accountant shall
detepmine the pregent value of the difference between the projected estimaied foderal and state
income taxes of the Corporation and the Sharehelders for the five taxable vears [ollowing the
revocation or termination and the estimated federal and state income taxes the Corporation and
the Sharcholders would have {o pay during this five year period bad the 8 Corporation cloction
remained in cffect, Notwithstanding any provision hercof, if the Board of Directors of the
Prepared by James L. Main
Flovida Bar No. 193367
Hotland & Kaight LLP HOT006219402 3
S50 M. faara S, Sulie 3900

Incksonviite, FL 322072
o0 4-353-2000



P, 03/03
AlG-31-07 FRT 02:58 Pi Fa¥ NO.

T

HOTF000219402 3

Corporation approves a termination of the Corporation’s 8 Corporation clection, the foregoing
rostriclions on transfor of Shares shall tepminate; and

{b) not to translor his Shares to {or permit his Shares 10 be owned or held by)
any person il ownership by such person would causc the Corporation and Amulet Investors [
lnc., Amualet investors I, Inc., Amulet Investers IV, Inc., Amwulet Investors V, Inc,, and any other
corporation which must be considered with the Corporation o have, or be deemed to have,
collcetively, 100 sharcholders for purposes of detonmining the Corporation’s ¢xemplion [rom
classilicalion as on “investment company” wnder the Investment Company Act of 1940;
provided, however, a Sharcholder may rely upon & determination by the Board of Directors of
the Comporation following full disclosure by the Shareholder of the circumsiances of the transfor
that & transier of his Shares will not be in violation of the provisions of this Article 1X(b). No
transfer of Shares shall be effective or shall be recorded on the transfer book of the Corporation
undess the Bowd of Directors shall have determined that the transfer will not cause the
Corporation and Amulet investors §, Inc., Amulet Invesiors 11, Inc., Amulet Investors 1V, Inc.,
and Amulet Investors V), Ine, to have 100 shareholders as deseribed herein.

I, This Amendment was duly approved by the Shareholders on August F 7, 2007
and the number of votes cast fur the Amendment by the Sharcholders was sufficient for approval,

Dated this ¥ f/_v_f day of Augusi, 2007,

M,‘ _
Alan Rossiter, President
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