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1. The name of this corporation is Amulet Investors 1, Inc, (the “Corporation™).
L. A new Article IX is hereby added to the Articles of Incorporation as follows:

Article IX — Roslrictions on Share Trans[ers

Fach Shareholder, by subscribing for and accepting ownership of shares of common
stock of the Corporation (“Sharcs™), agreces:

(a) not 1o transfer his Shares to (or permit his Shares to be owned or held by)
any person not eligible to be an S Corporalion sharcholder. No Sharcholder shall take or omit to
take any action that will terminale the Corporation’s 5 Corporation status and shal] take all
actions necessary to preserve such status. In particular, and without limiting the generality of the -
foregoing senlence, no Shareholder shall transfer or permit to be transferred any of his Sharcs to
any person or entity if such transfer will cause the termination of S Corporation status, and cach
Sharcholder shall, to the extent necessary or dosirable, cooperate with the Corporation, the other
Sharcholders and the Internal Revenue Service (“IRS”) to effeet a waiver by the IRS of-any
inadvertent or other termination of S Corporation status not approved by the Board of Direclors. :
Breach of this provision on the part of any Shareholders will give the Carporation the right o
purchasge the ghares of stock owned by the breaching Sharcholder at the lowest of Fair Markel .
Value or Book Value. Any transfer or attempted transfer of Shares in violation of this provision © -
shall bo void and shall not be recorded on the transfer book of the Corporation. Any Shareholder -
who causes or authorizes a revocation or transfer that terminates the S Corporation election in
violation of this Anicle 1X shall be Liable to the Comporation and e every other Sharcholder for
any and all damages, liabilitics, or costs resulling divectly and indircetly therefrom, including,
without limitation, any addihional {ederu] or state tax liability incurred by the Corporation or any
other Sharcholder as a result of the improper revocation or termination, and any attorneys’ fces
or other costs incurred in computing and collecting any such damages; provided, however, that
no Sharcholder shall be liable for damages undor this Article IX for making a transfer that
terminates the clection if the Sharcholder acled in good faith reliance on a wrillen legal opinion
of counscl acceptable to the Corporation that termtination of the S Corporation election would not
be cuuscd by the transfer, The additional federal and state tax liability caused by the improper
revocation or termination shall be computed by the accountant Lhat rcgularly prepares the
Corporation’s tax returns and his delermination of such liability shall be conelusive and binding
ou all partics hereto for all purposes.  In making such compulations, the accountanm shall
determine the prescit value of the difference between the projected estimated federal amd state
Income tuxes of the Corporation and the Sharcholders for the five taxable years following the
revocation or fermination and Lhe estimated federal and state income taxes the Corporation and

* the Sharcholders would have to pay during this five year period had the $ Corporation election

remained in effect. Notwithstanding any provision hereof, if the Board of Directors of the
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" Corporation approves a termination of the Corporation’s § Corporation clection, the {oregoing

restrictions on transfer of Shares shall terminate; and

{b) rol to transfer his Shares 1o (or pennit his Shares to be owned or held by)
any person if ownership by such person would cause the Corporation and Amulet Tnvestors 11,
Inc. to have, or be deemed to have, collectively, 100 shareholders for purposes of detenmining
the Corporation’s cxemption [rom classificalion as an “investment company” under the
Tuvestment Conipany Act ol 1940; provided, however, a Sharcholder may rely upon a
determination by the Board of Directors of the Corporation following (ull disclosure by the
Sharcholder of the circumnstances of (he transfer that a transfer of his Shares will not be in
violation of the provisions of this Article IX(b). No transfer of Sharcs shall be cffective or shall
be recorded on the transfer book of the Corporation unless the Board of Dircelors shall have
determined that the transfer will not canse the Corporation and Amulct Investors I1, Inc. to have
100 shursholders as described herein.

1. This Amendment was duly approved by e Shareholders on December 57,
2006 and the number of votes cast for the Amundmc,nl. by the Shareholders was sufficient {or
’lppt‘Ole

.

Datcd this 34 day (Jf'Decembcr 2006.
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an Ro ssiter, President
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