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ARTICLES OF AMENDMENT )
to r‘b“g-f g
ARTICLES OF INCORPORATION =m © T
of 75 W
AMULET INVESTORS 1, INC. T o [
‘f"'% © M
1. Thenamo of thi tion is Amulet Investors I, Tne, (the Gon,
¢ namo of this corporation is Amulet Investor ne, (the Corpg_rgnonz -,

o e

IL. A new Anticle 1X is hereby added to the Articles of Incorporation as?_fg"ilo“@

Article IX .- Restrictions on Sharc Transfers

Bach Sharsholder, by subsenibing for and aceepting ownership of shares of comman
stock olthe Corporation (“Shares™), agrees;

(a) not to transfor his Shares to (or permit his Shares to be owned or held by)
any person not cligible 10 be an S Corporation sharcholder. No Shareholder shall take or omit to
take any action that will terminate the Corporation’s S Corporation slatus and shall take all
aclions necessary to preserve such status. In particular, and without limiting the generality of the
foregoing scntence, no Sharcholder shall transfer or pennit to be transferred any of his Shares to
any person or entity if such transler will cause the teemination of 8 Corporation stalus, and cach
Sharcholder shall, to the cxtcnt nccessary or desirable, cooperate with the Corporation, the other
Sharchiolders and the Internal Revenue Service (YIRS™) to effect o waiver by the IRS of any
inadvertent or other termination of S Corporalion status not approved by the Board of Dircetors.
Breach of this provision on the part of any Sharcholders will give the Corporation the right to
purchase the shares of stock owned by the breaching Sharcholder at the lowest of Fair Market
Value or Book Value. Any iransfer or aliempted transfer of Shares in violation of this provision
shall be void and shall not be recorded on the transfer book of the Corporation. Any Sharcholder
who causcs or authorizes a revocation or transfer that tenninates the S Corporation cleetion in
violntion-of this Article I1X shall be liable to the Corporation and to cvery other Sharcholder for
any and all damages, Jiabilities, or costs resulting directly and indircetly therefroin, including,
without limitation, any additional federal or slate tax liability incmred by the Corporation or any
other Sharchokder as a result of (he improper revocation or termination, and any atlorncys™ fees
or other costs incurred in computing and collecting any such damages; provided, however, that
no Sharcholder shall be liable for damages under this Article 1X for making a transfer that
terminates the election if the Shareholder acted in good faith reliance on a wrillen legal opinion
of counsel acceptable Lo the Corporation that termination of the § Corporation clection would not
be causcd by the trunsfer. The additional federal and state tax liability caused by the improper
rovocation or termination shall be camputed by the accountant that rcgularly preparcs the
Corporation’s tax roturns and his determination of such liabilily shall be conclusive and binding
on all parties hercto for all purposes. In making such eomputations, the accountant shall
determine the present value of the differcnee between the projected estimated federal and state
income laxes of the Corporation and the Sharcholders for the five taxable years following the
revocation or termination and the cslimated federal and state income 1axes the Corporation and
the Sharcholders would have to pay during this five year period had the § Corporation elcction
remained in effect. Notwithstanding any provision hercof, if (he Board of Dircetors of the
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Corporation approves a lermination of the Corporation's § Corporation election, the foregoing
restrictions on transfor of Sharces shall terminate; and

()  not to transfer his Sharcs to (or permit his Shares to be owned or held by)
any person if ownership by such person would cause the Corporation and Amulet Investors |,
Ine. to have, or be deemed to have, collectively, 100 sharcholders for purposes of detennining
the Corporation’s exemption from classification as an “investment company” under the
Investment Company Act of 1940; provided, however, a Sharcholder may rely upon a
defennination by the Board of Direclors of the Comporationt following Rull disclosure by the
Sharchelder of the circumsiances of the transfer that a transfer of his Shares will not be in
violation of the provisions of this Articlte TX(b). No transfer of Shares shall be effective or shall
be recorded on the transfer book of the Corporation unless the Board of Dircctors shall have
determined that the wansfer will not cause the Corporation and Amulcl Investors 1, Inc. to have
100 sharcholders as described herein.

338 This Amendment was duly approved by the Sharcholders on December 57,
2006 and the number of votes cast for the Amendment by the Sharcholders was sufticient for
opproval.

Dated this 5o day of December, 2006.
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