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‘The name of the corporation is “HC FLORIDA/NORTHERN GREENS, INC,"
II.

The corporation is crganized purswvamt to the provisions of the Florida Business

Corporation Act (the “Act™), Pursuant to section 607.0203 of the Act, the corporation’s existence shall
begin on the dats theas articles are filed.

In)

The corporation shall have perpetual duration, shall have no more than 35 shareholders and
shall have only one class of stock. The corporation is authorized to jssue a maximure of One Thousand
(1,000) shares of common stock having a par value of one dollar (§1.00) per share.

N‘

The corporation is organized for the exclusive purposes of (1) acquiring real property
{within the meaning of section S01(c}25KF) of the Internal Revenue Code of 1986, as amended (the
“Code™)) and holding title 1o, and collecting income fram, such property, and (2) remitting the entirs amount
of meome from such (less expenses) 10 ane or more arganizations described in section 501(¢)25)
(C) of the Code which are sharcholders of the corporation. It is intended that the corporation will qualify at
all times as an organization exempt from faderal income taxation under sections 501(z) and 501(c}(25) of the
Code; therefore, notwithstanding any other provision in these Articles, the corporation shall never be

authorized to engage in ey activity except in furtherance of the purposes for which the corporation is
arganized.

V.

Unleas otherwise provided in these Articles of Incorporation or in the Bylaws of the
corporation, the corporation shall have alf of e powers conferred upon corporations under the Act io be
exereised solely in furtherance of the purposes described in Article TV hereof.

Vi,

The sharsholders of the corporation shall have the right to dismiss the corporation’s

investment advisor(s), Tollowing rezsonable natice, upon a vote (or by written consent) of the sharsholders
holding a majority of the capital stock of the corporation,

VIL
A sharcholder shall have the right to terminate its interest in the corporation by either, or

both, of the following altematives, as derarmined by the corporation:

{A) by seiling or exchanging its stock in the corporation (subject 1o any Federal or
State securitles fuw) to any organization describad in gection 501(c}25XC) of the Code so
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lang as the sals or exchange does not increase the number of shareholders of the corporation
above 35; or

{B) by having its stock vedecnod by the corporation afier the sharcholder hns
provided 90 days potice to the carporation.

VIIL

The affairs of the corporation shall be managed by & Board of Directors consisting of three
individuals (the “Directors™). The exact number and the method of election of the Directors as well as any
qualifications for being a Director shall be as provided from time 10 time by or pursuent to the Bylaws of the
corporation, except that the number of initial Directors is fixed by Article [X of these Articles of
Incorporation. By vote (or written consent) of the shareholders halding & majority of the capital stock of tha
corporation, one or more of the directors may be removed with or without cause, at any time and from time w
time. The Board of Directors shall be authorized to appoint officers and agents to act ¢ behalf of the
corporation and/or 10 delegate daily management powers and responsibilities, inclnding but not limired to the
power to borrow funds on behalf of the corporation, the power to transfer or encuomber assets on behatf of the
corporation, and the power to purchase property on behalf of the corporation, 1o one or more individusls or
entities which the Board of Directors reasonably believes to be raliable and competent s to such matters.

X,

The initial Board of Directors of the corporation shall consist of thres individuals, who shall
serve untif the firgt mnval meeting of the Board of Directors of the corporation and whose names and

addresses are as follows:
Douglas W. Bennett (Chairman) Lynne M. Gray
1801 Hemmitape Boulevard 1801 Hermitage Bouleverd
Suite 600 Suite 600
Tallahasses, Florida 32308 Tellzhassee, Floride 32308
Jeoffrey L. Smith
1801 Hermitage Boulevard
Suite 600

Tallahassee, Florida 12308
X,

No Director of the corporation shall be personally liable to the corporation or any other
person for monetary damages for breach of his duty of care ar other duty as 4 Direttor; provided, that this
provigion shall eliminate or lrait the {lability of a Director only to the extent permitted fiom time to tims by
the Act or any suceessor laws, The Board of Directors also shall have the power to hold harmless and
indemmify any individual or entity which is appointed as an officer, employee or agent and to which
manugement responsibilities are delegared in aceordance with Article VIEH of these Articles; provided, that

this provision shall eliminate or Yimit the liability of an officar, employee or egent onty to the extent permitted
from time to time by the Act or any succegsor laws,

XX,

The street and mailing address of the initial principal office of the corporation is 191 Narth
Wacker Drive, Sulte 2500, Chicago, [Hinois 60606 (Attention of Mr, Howard I. Edelman), and the initist
registered agent and registered office of the corporation is CT Corporation Systerns, 1200 South Pine Island
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Road, Plantation, Florida 33324. A written acceptance of appoimtment as a registered agent as required by
section §17.0501 of the Act is attached as “Exhibit A™ to these Articles of [ncarporation.

XIL
"The name and address of the incorporator is:

Robert B. Smith

Sutherland Asbill & Brennan LLP
Luite 2300

599 Peachtres Street NE

Atlanta, Georgia 30309

X1m.
The Articles of Incorporation of the corporation may be amended only by action of the

shareholders and not by the Directors; provided, however, that no amendment may be made which would
case the corporation no fonger to be qualified s an exempt organization described in section 501(c)X(25) of

the Code.
IN WITNESS WHEREOY, the undersighed incorporator has executed these Articles of
feorporation /&@%M
obort B Smith
AO 1553086.1
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EXHIBIT “A"
TO ARTICLES OF INCORPORATION

CERTIFICATE OF DESIGNATION AND ACCEPTANCE OF
REGISTERED AGENT AND REGISTERED OFFICE

1. The name of the carparation is HC FLORIDA/NORTHERN GREENS, INC,
2. The name and address of the registered agent and registered offics is:
CT Carporation Sysiems
1200 Sauth Pine 1sland Road
Flanation, Florida 33324
The undersigned, having been named the Registered Agent of HP Florida/Northern Greens, Inc,,
hereby aceepts such designation and is familiar with, and accepts the obligations of such paosition, as
provided in Florida Statutes Sections 6070501 and 607.0505,

Jefitey D. Bulterfiela
Asgistant Secretary

AVAS) lt/—-ﬂw
Rogitéfed Agent ¥

Dated: _ _Ou 3 1D . 2006
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