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. —y
ARTICLES OF INCORPORATION =2
FOR —&
SBAF RUNNING FOX, INC. o
s Florida Corporaiton) e
S
L Tn
oy et
‘The name of the corporation is “SBAF Running Fox, Inc.” Q—;%

o

The corporation is organized purguant to the provisions of the Florida Business
Corporation Act (the “Act”). Pursuant to section 607.0203 of the Act, the corporation’s existence
shall begin on the date these articles are filed.

118

The gorparation shall have perpemal duration, shall have no more than 35
ghareholders and shall heve only one class of sk, The corporation is authorized to issus 2
maximnes of One Thovsand (1,000) shares of common  stock having a par valug of one dollar
(51.00) per share,

WU

The corporation is orgenized for the exclusive purpases of (1) aoquiring real
property and holding title to, and collecting income from, such property, and (2) remitting the
entire amount of income from such property (less expenses) to one or more erganizations
described in section S0L{c}25XC) of the Internal Revenue Code of 1986, as amended, {the
“Code™, which are sharcholdets of the corporation. It is intended that the corporation will
qualify at a]l imes as an organization exempt from federal income taxation vnder sections 501(x)
and S01{c¥25) of the Code; therefore, aotwithstanding any other provision in these Articles, the
corporation shall never be authorized f#o ¢ngage in any activity sxcept in furtherance of the
purposes for which the corporation is arganized.

VY.

_ Unless otherwisc provided in these Amicles of Incorporation or in the Bylaws of
the corporation, the corporation shait have alf of the powess conferred upon corporations ynder
the Act o be exercised solely in furtherance of the purposes described in Asticle IV hereof.

Vi
The shareholders of the corporstion shail have the right to dismiss the

corporation’s investment advisor(s), following reasonable notice. upon a vote of the shareholders
holding a majority of the capital stock of the corporation.
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Yi.

A ghareholder shall have the right 1o termpinate its interest in the corporation by
either, or both, of ths following altematives, as determined by the corporation:

(A} by selling or sxchanging its stock in the corporation (sibject to any
Federal or State securities law) 10 any organization described in section
501{c25)C) of the Code =0 long a3 the sale or exchange does not increase the
number of sharcholders of the corporation above 35; or .

{(BY by having its stock redeemed by the corporation afier the sharcholder has
provided 90 days notics to the corpomation.

VIL

The affairs of the carporation shall be mannged by a Board of Directors conmsting
of at least threo individuals (the “Directors™), The exact number and the method of ¢lection of
the Directors as well as any gqualifications for being & Director shall be as provided from 6me to0
time by or pursuant 1o the Bylaws of the corporation, except that the number of initial Diractors
is fixed by Aricle DX of these Ariicles of Incorporation. The Board of Dircctors also shall be
authorized o appoint officers and agents to act on behalf of the corporation andior to dalegate
duily management powers and responsibilitics, including but not limited to the power to bomow
funds on behalf of the corporation, the power Lo transfer or cncumber assets on behalf of the
corporation, and the power to purchase preperty on behalf of the corporation, to one or mare
individuale or cmtities which the Boand of Directors reasonably believes to be reliable snd
competent as 1o such matters,

IX.
The initial Board of Directors of the corporation shall consist of three individuals,

who ghall serve until the first annual meeting of the Board of Directors of the corporation and
whoge names and addresses are as follows:

Douglas W, Bernett Lynne M. Gray

1801 Hermnitage Boulevard 1801 Hermitage Boulevard
Suite 100 ) Suite 100

Tallahassee, Florida 32308 Tallahassee, Flosida 32308
Juffrey L. Smith

1801 Hermitage Bounlevard

Suite 100

Tallzhasses, Florida 32308
X
No Director of the corperation shall be personaily liable to the corporation or any
other persen for monetary damages for breach of his duty of care or other duty as a Director;
provided, that this provision shall eliminate or Timit the lishility of a Director only to the extent
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permitted from tine to itz by the Act or any successor laws. The Board of Directars also shatl
have the power to hald harmless and indemnify any individual or cntity which is appointsd ss an
officer, employee or agent and (o which management responsibilities are delegated in accordance
with Article VI of these Asticles: provided, that this provision shall climinate or limit the
liability of an officer, cioplovee or agent only o the extent permitied from time fo time by the
Act or any sOCCEESOT Jaws.

XL

The address of the initial principal office of the corporation is 1801 Hermitage
Boulevard, Suite 100, Tallahagsee Florida 32308. The address of the corporation’s initial
Tegistered office is 1200 South Pine Istand Road, Plantation, Florida 39324, and the name of the
sorporation’s initial registered agent nt that office is C T Corporation System. A written
acceptance of appointoent as a cegistered agent as required by secton 617.0501 of the Act is
actached ag “Exhibit A™ to these Articles of Incorparation,

X
The name snd address of the incorporator is:
Linda I, Rhodes

1901 K Street, NW.
Washingten, DC 20006

XHI.

The Anicles of Incorporation of the corporation may be amended by the
affirpative vote of & majority of the Directors then in officc as permitted by the Act {or the
corresponding provision of any fityre Flodda corporation law); provided, however, that no
amecndment may be made which wounld causs the corporation no longer to be qualified as an
exempt organization described in section 501(¢){25) of the Code.

IN WITNESS WHEREOF, the undersigned incorporator has cxecuted these
Articles of Incorporation ag of Septomber 29, 2006,

Linda L. Rhodes, Incorparator
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EXHIBIT “A”

CERTIFICATE OF DESIGNATION AND ACCEPTANCE OF
REGISTERED AGENT AND REGISTERED OFFICE

1. The nape of the corporation is SBAF Running Fox, Ine.
2, The pame and address of ths registered agent and registered office is:

C T Carporation System
1200 South Pine Island Roed
Plantation, Florida 33324

The undersigned, having been named the Registered Agent of SBAY Running
Fox, ., hersby accepts such designation and is familiar with, and accepts the obligations of
such position, &s provided in Florida Statutes Sections 507.0501 and 607.0505.

C T Corpotation System
By "
Ita: X
Ropistered Agent
-——.{
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Diared: September 29, 2006 mD
== =
s 20N
Wty 2:
Rl o
[t m
:ﬁﬁ =
S5 @
= Ay
> —~
DOL/ROL 06157285 29-Sopr06 1502 4
4400 Lo §19/227898 gzirT 980Z/28/8T°

SB/5E 3EWd =



