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ARTICLES OF AMENDMENT TO THE 2
ARTICLES OF INCORPORATION OF -
DEER VALLEY CORPORATION
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DEER VALLEY CORPORATION, a Florida corporation (the “Corporaton’™ whose
Articles of Incorporation were originally filed with the Florida Department of State on July 24,
2006 (Florida Division of Corporations Document Number P06000092540), hereby certifies as
follows:

1. The Articles of Incorporation of the Corporation are hereby amended to insert
immediately following the first paragraph of Article “Fourth”, the following paragraph effecting
a cornbination of the cutstanding shares of Common Stock:

“Reverse Stock Split. Effective as of the effectiveness of the Articles of Amendment to these
Articles of Incorporation adding this paragraph at the end of ARTICLE FOURTH (the
“Amendment”) and without regard to any other provision of these Articles of
Incorporation, each two hundred fify (250) shares of Common Stock, par value $0.001 per
share, either issued or oulstanding or held by the Corporation as treasury stock,
immediately prior to the time this Amendment becomes effective shall be and is hereby
auwiomatically reclassified and changed (without any firther act) into one (1) share (and
Jractional shares as may be applicable based upon such 1-t0-250 ratio) of fully paid and
nonassessable Common Stock. par value 30.001 per share (the “Reverse Stock Split™),
provided that no fractional shares shall be issued as a result of this Reverse Stock Split to
any stockholder of record that owns less tham one (1) share as a resulr of the Reverse Stock
Split. In lieu thereof the Corporation shall pay to each suck holder of record of any such
Jractional share an amount equal ro 80,73 per share on a pre-split basis. Holders of record
of at least one (1) share, will receive fractional shares as a result of the Reverse Split to the
extent the amomt is not equally divisible by two hundred fifty (250), and they will not be
entitled to recelve any cash payment.”

2. The foregoing amendment shall becomne effective as of the close of business on
the date these Articles of Amendment are approved by the Florida Department of State and all
filing fees then due have been paid, all in accordance with the corporation laws of the State of
Florida, .

3. The amendment recited in Section } has been duly adopted in accordance with the
provisions of §607.0821, .0704, .1003 and .1006, Florida Statutes, the shareholders and directors
of the Corporation having executed a written statement, dated effective January 21, 2016,
manifesting their intention that the amendment be adopted.
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IN WITNESS WHEREQF, the Corporation has caused these Articles of Amendment to
be prepared and adopted under the signature of its Chief Financial Officer, Executive Vice
President and Secretary this 11th day of April, 2016.

DEER VALLEY CORPORATION

Jo” Steven Lawler, Chief Financial Officer,
xecutive Vice President, and Secretary
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