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CERTIFICATE OF THE DESIGNATION, 14 SEP -3 M I0: 0L

PREFERENCES, RIGHTS AND LIMITATIONS OF

SERIES C PREFERRED STOCK

The undersigned, David L. Bridgeman, Chief Executive Officer of Pinnacle Bank
Holding Company, Inc. (the “Company™),

DOES HEREBY CERTIFY:

That, pursuant to the authority expressly conferred upon the Board of Directors of the
Company by the Articles of Incorporation of the Company, and in accordance with the
provisions of Sections 607.0825(1){e) and 607.0602, Florida Statutes, the Board of Directors, at
a Special Meeting held on September 2, 2014, adopted the following amendment which
designates a series of preferred stock to be known as Series C Preferred Stock, with the
following relative rights and preferences:

1. Designation. The designation of the series of preferred stock created hereby shall
be Series C Preferred Stock (“Series C Preferred Stock™) and the number of shares constituting
such sertes shall be 1,000 shares. The Series C Preferred Stock shall rank prior to the common
stock of the Company (“Common Stock™) with respect to the payment of dividends and
distribution of assets.

2. Liquidation Preference. In the event of any liquidation, dissolution or winding
up of the affairs of the Company, whether voluntary or involuntary, the holders of shares of
Series C Preferred Stock shall be entitled to receive out of the assets of the Company available
for distribution to shareholders, an amount equal to $100 per each share, prior to any distribution
to the holders of Common Stock, but subsequent to the holders of previously issued Company
preferred stock.

3. Redemption Rights. Subject to any required regulatory approvals, the Company
shall have the unilateral right to redeem the shares of Series C Preferred Stock for cash upon five
days’ written notice to the holders thereof. The redemption price shall be $100 per share of
Series C Preferred Stock.

4. No Dividend Rights. The holders of shares of Series C Preferred Stock shall not
be entitled to receive dividends.

5. No Conversion. The shares of Series C Preferred Stock are not convertible into
shares of any other Series or Class of Company capital stock.

6. No Voting Rights. Except as otherwise required by law, the holders of Series C
Preferred Stock shall not be entitled to vote on any matters coming before the shareholders of the
Company.
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7. Reacquired Shares. Shares of Series C Preferred Stock redeemed or acquired by
the Company shall be restored to the status of unauthorized and unissued shares of preferred
stock without designation as to series.

IN WITNESS WHEREOF, Pinnacle Bank Holding Company, Inc. has caused this

Certificate to be signed by David L. Bridgeman, its Chief Executive Officer, this 2" day of
September, 2014.

PINNACLE BANK HOLDING COMPANY, INC.

o 18, TG fotens )

David L. Bridgeman -
Chief Executive Officer
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