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ARTICLES OF INCORPORATION
OF
SAIL AWAY REALTY, INC.

ARTICLE T.
NAME
The name of this corporation is SAIL AWAY REALTY, INC.

ARTICLE IT.
PRINCIPAL QOFFICE

The principal office of this corporation and the mailing
address of this corporation is 2775 Kipps Colony Drive #305,
Gulfport, ¥TL 33707.

ARTICLE III.
DURATION; EFFECTIVE DATE

This corporation shall exist perpetually, commenc1ngras of the
date of acceptance and filing of these Articles by the Secretagy of

State of Florida.

-~

ARTICLE IV.
PURPOSES

?f“tyyywz

This corporation may engage in any activity or business—per-~
mitted under the laws of the United States of America %ﬁq.oﬁnthis

State. |

ARTICLE V.
CAPITAL, STOCK

This corporation is authorized to issue Ten Thousand (10,000)
shares of One Dollar ($1.00) par value common stock.

ARTICLE VI,
REGISTERED QOFFICE, REGISTERED AGENT AND INCORPORATOR

The name of the initial Registered Agent and the Incorporator
of the corporation and the street address of the initial Registered
Office are Michael J. Baggs, 2775 Kipps Colony Drive #305,
Gulfport, FL 33707. The Registered Agent, by executicn of these
Articles of Incerporation as incorporator, accepts the appointment
as registered agent and agrees to comply with the provisions of all
statutes relative thereto, including the obligaticns of § 607.0501,

Florida Statutes.



ARTICLE VII.
INITTAL BOARD OF DIRECTORS

This corporation shall have two (2} directors initially. The
number of directors may be either increased of decreased from time
to time as provided in the Bylaws, but shall never be less than one
(1) . The names and addresses of the initial directors of this
corporation are as follows:

Michael J. Baggs
2775 Kipps Colony Drive #305
Gulfpeort, FL 33707

Judy S. Baggs
2775 Kipps Coleony Drive #305
Gulfport, FL 33707

ARTICLE VIIT.
AMENDMENT

This corporation reserves the right to amend or repeal any
provisions contained in these Articles of Incorporation, or any
amendment hereto, and any right conferred upcn the shareholders is
subject to this reservation.

ARTICLE TIX,
BYLAWS

The initial Bylaws shall be adopted by the Beoard of Directors.
The power te zlter, amend, or repeal the Bylaws or adopt new Bylaws
is vested in the Board of Directors, subject to repeazl or change by
action of the shareholders.

ARTICLE X.
INFORMATL, SHAREHOLDER ACTION

The holders c¢f not less than a majority of the issued and
cutstanding shares of the voting stock of the corporation may act
by written agreement without a meeting, as provided in Florida
Statutes 607.0704 and the Bylaws.

ARTICLE XI.
PREEMPTIVE RIGHTS

Each sharehe¢lder of this corporation shall have the first
right to purchase shares (and securities convertible into shares)
of any class, kind or series of stock in this corporation that may



from time to time be issued (whether or not presently authorized),
in the ratio that the number of shares he holds at the time of
issue bears to the total number of shares outstanding. This right
shall be deemed waived by any shareholder who does not exercise it
and pay for the shares preempted within thirty (30) days of receipt
of a notice in writing from the corporation stating the price,
terms and conditions of the issue of shares and inviting him to
exercise his preemptive rights. This right may alsoc be waived by
affirmative written waiver submitted by the shareholder to the
corporation within thirty (30) days of receipt of notice from the

corporation.

IN WITNESS WHEREOF, the undersigned executes these Articles of
Incorporation this @ day of April, 2006.

IMMABCL.%O

MICHAEL J. BAGGS

INCORPORATOR/REGISTERED AGENT
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