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RESTATEMENT AND AMENDMENT 2.
B} | oF .o o“% /('
ARICLES OF INCORPORATION G <(\
SAINATH KRUPA INVESTMENTS, INC. .‘,:5}‘4, > O
Vs, ',
8, f

We, the President and Secrelary of Sainath Keupa lovesimenls, Tne., a ('_Sorporaﬁo;gr},_\ K

ey (J‘,*,.‘ /
organized under the Jaws of the state of Ylorida, do herchy make and attest these Roslatement and (0/'7:1 @
’ o
Amecndment of Articles of Tncorporation and certify as follows: 4

First  Restatement and Amendment
ARTICLE X
'l'l.lc name of this Corporation shall be Sainath Krupa lnvestments, Inc. tthc “Corporation™).
ARTICTY |
The Corporation shall bave perpetual existence, commencing on the date of“filing of the
initia} Articlcs of Incorporation in the Office of the Scerctary. of State of the State of Ylorida.
ARKICLE HI |
The Corporation is organized for the purpose of transacting any and wll lawful business,

both within and without the State ol Florida. Additionally, the general nature of the business or

businesscs to be transacied shall be:

- — bl

(a) 1'o own real and pcr;a(:r?ul property, and to use, operate, mamlain, remodcl, improve,
and generally deal with and in (he same, and samy appurtenances convenienl, desirable, or necessary
in the conduct and operation of the lawlul business of the Corporation.

() To do all and cverything necessary or proper for the accomplishment of the objects
and purposes of the Corporation, as determincd by the Board of Directors in their disvretion and
consistent with the laws of the State of Ilorida, or as necessary or incidental to the prolection and
enefil of the Covporation, and in general to carry out any lawiul business, _mganﬂ;ss of whether

such busincss is similar in natue o the objects as set forth herein, and in any parl ol the world,

H- 15000246533 3
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cither as principal, agent, conlraclor, or otherwise, and cither alone or in conjunction with any
other persons, firm, associations, Corporation, or other entitics, both within and without the Stale
of Ilorida, to the same extent as natural persons lawfully might or could do, insofar as acts may
be i}crmittcd to be done by a Comoration organized under the laws of the State of Florida.

Notwithstanding the forcgoing, so fong as any [oan (the “lLoan™) made by CIBC
INC., 8 Delaware Corporalion or ils successors and/ur assigns {collectively, The “Tender™) to the
Corporation is outstanding:

i The sole business purpose for which the Corporation is orgamized 15 to
acquire, hold, maintain, operate, improve, develop, redevelop, lease, sell or otherwise use the real
property located at 307 North New Wartioglon Road, Pensucola, FT. 32506 (the “Property”),
together with such qther gctivities or (hings as may be necessary, advisable or ipcidental in
conncction with such purpose (including, without hmitation, bomowing mopey «nd issuing
evidence of indebtedness in furtherinee thereol and securing the same by morigage, pledge or
other hien). The Corporation is not authovized and shall not engage o any busiess other than as
described in this subseclion.

. The-Corporation shall bave no authorit& to perform any act in violation ol
(a) any applicable laws or repulations or (b) any agreement beiween the Corporation and Lender.

iii. ‘The Corporation shall not (accepl as permilted by Lender i wriling):

o make wany loans in o any shareholder or any Affiliate (a5 defined
below);

b. sell, encumber (except with respeet to Tender) or otherwise transfer
or disposc of all or substantially all of the propertics of the (jorporation (a salc or disposition will

be deemed to be *alk or substantially all of the propertics of the Corporation™ if the total value ol

3
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the propertics sold or disposed ol in such transaction and during the twelve months preceding such
transaction is sixty six and two thirds percent (66-2/3%) or more in valoc ot the Corporation’s total

assels as of the end of the most recently completed corporate fiscal year);

o dissolve, wind vp or lisuidate the Corporation;
d. merge, consolidate or ucquire all or substanlially il of the asscts of
an Affiliate;
c. chupge the nature ol (he business of the Corporation; and
f. amend, modily or ethcrwise changé these Bylaws.
iv. The Corporution shall nol, and no person or entity on hehall’ of the

Corporation shall, with respect to the Corporation, without the prior written affirmative vote of
one hundred percent (100%) of the Boatd of Divectors; () mstitute proceedings Lo be adjudicated
bankrapt or insofvent; (b) consenl to the instilulion ol bankrupicy or insolvency proceedings
aganst the Corboratimn; (&) file » petition seeking, or consenting 10, Teorganization or reliel under
any applicable federal or stale law telating to bankmptey; (d) consent to the appointment of a
réceiver, liguidator, assignee, trustee, sequestrator (or other similar official) of the Corporation;
e © {¢) make any assignment for the benefit ol"crédilors; () sadmit in witing the Corporation’sinability ez
1o pay its debts generally s they become due or declare or ctieet a moratotium on the
Corporation’s debts; or () tuke any corposate action in furtherance of any such action.

v.  'the Corporation (except as permilled by Tender m wriling or permilled by
the terms of this Article XV) shall have no other indebtedness other than the Loan or incur any
liubility oiber than (2) unsccured debts and liabilities for trade payubles and accrued expenses
incwred W (he ordinary coursc of fts business, provided, however, that such unsceurcd

indebtedness or habilities (i) are m amounts (hat are nommal and reasonable under the

H [ 5000240843 3
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‘circum_stances, but in no event to exceed in the aggregate three percent (3%) of the. original
principal amount of the Loan and (ii) are not evidenced by a note and are paid when due, but in no
¢vent for more than ninety (90) days from the date that such indebtedness or liabilities are incmred.
No indebtedness of the Corporation other than the Loan shall be secured.

vi.  The Corporation shall at times observe the applicable legal requirements for
the recognition of the Corporation as a legal entity scparate from any Affiliates of same, including,
without Iimitation, as follows; _

. The Corporation shall maintain its principal office and telephone
and facsimile numbers separate from that of any Affiliate of same and shall conspicuousty identify
such office and numbers as its own or shall allocate by written agreement fairly and reasonably
any rent, overthead and expenses for shared ofﬁce space. Additionally, the Corporation shall use
its own separate stationery, invoices and checks which reflects its separate address, telephone
number and facsimile number; -

| b. The Corporation shall maintain comect am‘i complete financial

statements, accounts, books and records and other entity documents separate from those of any

-Affiliate.. The Corporation shall prepare unaudited quarterly and annual financial statements, and - T el T

the Corporation's financial statements shall substantially‘ comply with gencrally accepted
accounting principles.

c. The Corporation shall maintain its own separat.c baok. accounts,
payroll ancli correct, complete and separate books of account.

d. The Corporation shall file or cause to be filed its own sepatate tax

returns,

B 150an340Ed3 3
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e The Corporalon shall hold itsclf ool o the public under (he
Corporation’s own name and as a scparate and disline! corporate entity unﬂ not as a depariment,
division ot otherwisc of any A [filiate.

f. ‘The Corporation shall observe all cusiomary formalitics regarding
the corporate cxistence ol the Corporation, including holding meetings and maintaining current
and accurate minute books separate [rom thosc of any Af(lilate.

g. The Corporation shall hold title to its assels in its own name and act
suhlzly in its own namc and through its own duly authorized officers and agents. No Affiliate of
same shall be appointed or act as agent of the Corporation, other than, as applicable, a propetly
manager with respect to the Property.

h. invustmcnts shatl be made in the name ol the Corporation directly
by the Corporation or on its behalf by brokers engaged and paid by the Corporatiun or its apenis.

1. Iixcept as required or permiticd by Tender, the Corporation shall not
guaraatee, pledge or assume or hold itseli out or permit itself to be held out as having guaranieed,

pledged or assumed uny labilitics or obligations of any Allliate of the Corporation, nor shall it

v makeany loan,s . .os o0 el L0 e e e o - e ' _—
i ‘The Corporation is and will be solvent.
k. Asscets of the Ciorporation shall be sepacately identificd, maintained

and scgregated.  The Corporation’s asscts shall at all times be held by or on behall of the
Corporation and if held on behalf of the Corporation by another cntity, shall at a1 times be kept
dentifiable (in accordance with customary usages) as assets owned by the Comoration.  This
restriction requires, among other thinps, thal (i) Corporation funds shall be deposited or invested

in the Corpuoration's name, (if) Corporalion funds shal not be conmingled with the funds of any

Hisponawo®3 3
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Alliliate, (iii) the Corporation shall maintain all accounts in its own name and with ils own tax
identification number, separate from thosc of any Affiliate, and (jv) Corporation fonds shall be
used lor e business of the Corporation.

L. The Corporation shall maintain its assets in snch a munner that it is
not costly or difficult to scgregate, ascertain or identify ils individual assets from those of any
Affiliate.

in. The Corporation shall pay or cause to be paid its own Habilitics and
cxpenses of any kind, including but nol limited 1o salaries of its employces, only out of its own
scparate funds and assets.

n. The Corporation shall at all Limes be adequately capitalized.

0. The Cotporation sbhall not do any act which would muke it
impossible-to carry on the ordinury business of the Corporation.

p. Al dala and records (including compuler records) uscd by the

Corporation in the collection and administration of any loan shall reflect the Corporation’s R

ownership interest therein.
B . None of thes Corporation’s.funds shall be invested by the Corporation. -
to acquire the indebtedness or obligations of any Affiliate.

r. The Corporation shall maintain an arm's length relationship with
each of its Affiliates and cnter nto conlracts or transact business with its Affitiates only on
commercially reasenable terms thal are no less favorable to the Corporation than is oblainable in
the macket from o person or entity that is not an A (filate,

X The Corporation shall correct any misimden;lzmdiug that is known

by the Corporation regarding ils name or scparate ileniity.
]

B 15000084 33
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For purposes of these Bylaws, Affiliate means amy person or emtity,

including, but not limited to, the Corporation, which directly or indirectly through one or more

intermediaries controls, is cont:rolled_ by or is under common control with a specified peréon or
entity. For purposes hereof, the terms “contro]”, “controlled”, or “controlling” with respect to a
specified person ot entity shall inctude, without limitation, i) the ownership, c;mn'ol or power to
vote twenty percent (20%) or more of (x} the outstanding shafes of any class of voting securities
or (v) bencficial interests, of any such person or entity, as the case. may be, directly or indirectly,
.o: acting through one or more persons or emtities, (i) the control in any manner over the
shareholder(s) or the election of more than one direstor o trmstee (or persons exércising similar
functions) of such person or entity, or (iii) the power to cxcrcis;c; dircétly or ixﬂirecﬂy, control over
the management or policies of such person or entity.

vii,  Any indemnification obli gation of the Corporation shall (a) be fully
subordinated to the Loan and (b) not constituté a claim against the Corporation or its assets until

such time as the Loan has been indefeasibly paid in accordance with its terms and otherwise has

‘been fully discharged.

- viil. _ The Board of Directors of the Corporation shall be required to consider.the

interests of créditors of the Corporation in connection with all corporate action.

ARTICLE IV

This Corporation is authorized to issue One Hundred (100) shares of common stock.
ARTICLE V
The street address of the principle office of this Corporation is 4031 Stefani Road,

Cantonment, Florida, 32533, and the name of the registered agent of the Corporation is

9/13

A N
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Champaklal M. Patel, whose registered agent address is 4031 Stefani Road, Cantonment, Florida,
32533.
ARTICLE VI

This Corporation shall have three directors. The number of directors may be either

increased or decreased from time to time as provided in the bylaws of the Corporation. The namos

and addresses of the three directors of this Corporation are:

Champaklal M. Patel
4031 Stefani Rd
Cantonment, FL. 32533
Kishor P. Patel
14710 Innerarity Point Blvd
Pensacola, FL 32507
Mitesh C. Patel
4031 Stefani Rd
Cantonment, FL, 32533
ARTICLE VII
These Articles of Incorporation may be amended vpon receiving the affinmative vote of the
holders of two-thirds of the_shares then outstanding at any. regular-or:special mecting of the
stockholders upon advance notice given of the changes to be made in accordance with the bylaws
of the Corporation. Upon approval by the Sccretary of Statc; any such amendment shall become
and be taken as part of the original Articles of Incorporation.
' ARTICLE VI
The power to adopt, alter, amend, or repeal the bylaws of the Corporation shall be vested

in the Board of Directors.

H1S0eo4 05233



2015-10-07 14:38 ~ LEUCHTMAN LAW 8508983377 >> B50-617-6381 P 11/13

UL U LA A L LA S

ARTICLE X
At each election for dircctors, every shareholder enGtled to vole al such election shall have
(he right Lo accumulaie his vole by giving one candidale as many votes as the number of directors
1o be clected at that time, mubtiplied by the number of Iﬁs‘sbarcs, ot by distributing such voles of
(he same principle among any number of such candidates.
ARTICTEX
Special mecting ol the sharcholders nay he called by (e President and Secrctary of the
Corporation, joinlly, or by the Bourd ol Direclors, or by the holders of not lcss than ten percent
(10.0%) of the shares then outstanding.
AR'['l(.‘.LI_':, Xl
Al any meeting ol the stockholders, sixly percent (60%) of the sharcs cntitled 1o vote,
represented in porson or by proxy, shall constilute 4 quorum. If a quoruin is present, the aflimmative
votc of a majority of the sharcs represented at the mocting entitled to voie on the subject matters
shatl be the act of thc:_shm'cho]dcrs.

ARTICLE X1

This Corporation shall have all of the corporate powers enumcralid in he Florida Business

Comoration Acl, Chapler 607, Florida Statutes, as such chapter presepily exisls or may hereafiex
be amended.
Second: ‘The Restatement and Amendment ol the Atticles of Incorporation was adopted

on this 7 day ol %}ﬁéﬂ/_—, 20135,

Third: ‘The Restatement and Amendiuenl of the Arsticles of Incorporation was approved by

the Direetors and Sharehoklers. The number of votes cast for such Restatement and Amendment

was sufllicient lor approval.

1| (S0 L0518 3
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SAINATH KRUPA INVESTMENTS, INC.

By: ,__/_';__‘/ké" Yo
Champaklal M. Patel
Its President

4

Mitesh C. Patel
Its Secretary -

STATE OF FLORIDA
COUNTY OF ESCAMBIA

The foregoing. Restatement and Amendment of Articles of Inculporatxon was subscribed

- and swom to before me by Champaklal M. Patel, as President of Sainath Krupa Investiments, Inc.,
on ﬂus ﬂry 2015; Champaklal M. Patel is personally known to me or
has produced }/ . UH’WN‘ Liopts as identification.

- Given under my hand and official seal this 7 day of / f)c%f’ , 2015,
i A, ALFRED LOJO ~ ] '
-SEAL- .-‘:P?!"l ":""5‘,&“’-. Notary Public - $1ate of Florlda
i g o Commission #FF228560 | ; Z
6-4“ o‘" My ¢ Co:::;!d:g-r?p"“ ,_ﬁ_OT e
-STATEQFFLORIDA™ ="~ . a7 wwiimmesnsos oo _ .
COUNTY OF ESCAMBIA

The foregoing Restatement and Amendment of Articles of Incorporation was subscribed
and sworn to before/ne by Mitesh C. Patel, as Secretary of Sainath Krupa Investments, Inc., on

this “7 day of it 2015; Mitesh C. Patel is personally known to me or has
produced as identification.
Given under my hand and official seal this 7 day of %W , 2015.

Ay oL ALFRED LOJGC
AT,
-SEAL- S8 gu"i"'-_ Notary Public - State of Florida

lef COmMission #FF228560
/ .Nw;%fi' My Commission Expires

2 —
May 7,209 “NOTARYPUBLIC

10
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| CERTIFICATE DESIGNA'TING PLACE OF BUSINESS OR DOMICILE

FOR THFE. SERVICE OF PROCESS WITHIN FLORIDA AND NAMING AGENT UI'ON
WHOM PROCESS MAY BY¥ SERVED

In compliance with Section 6070501, Flonda Stadules, the following is submitted: 'That
Sainath Krupa lavestments, Inc. desiting to organize or qualily under the laws of the State of
Florida, with its principal place of business at 4031 Stetani Road, Cantonment, F1. 32533, has
pamed Champaklal M. Patel, o resident of Escambia County, 1lorida, whose egistered agent
address is 4031 Stefani Road, Cantonment, F1. 32533, ax iL\l; agent to accept service of process
within Florida.

SAINATII KRUPA INVESTMENTS, TNC.

By: ' 67’-5’ Hee

CIAMPAKLAL M. PATRI,

ACCEPTANCYE,
Having been named to accept service of process (or the ubove stated Corporation, al the

place desigoaled in this certificate, [ hereby agree to act in this capacily, and I fusther agree to

comply with the provisions of all stalutes relative to the property and complete performance of my

dulies.

e
CHAMPAKILAT, M. PATLLL

[ 5000 RS 3




