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’

ANTICLE ONE - FURPOSE

The Corporacion's business and purpose ghall consist solely of the
following:

{a) Tc acgurire = membearship interest in and act as the maneging
member SHAMROCK OF SUNRISE ILLC, a Plorida limited liability
company (the “Limited Liability Company”}, which 1g engaged
aglely in the cwnership, operation and management of the real
estate project known as THE SHAMROCK at SUNRISE CONDOMINIUM,
acecording to the Declaration of Condominium thereof, Liled
July 30, 2003, in Qfficlal Records Book 35707, Page 568,
Public Records of Broward County, Florida (the "Property”):
and '

(b} to engage in sguch other lawful activities permitted to
corporations by the General Corporaticen Lawy of the State af
FPlorida as are Iincidental to the foregoing, including the
management of the Property.

ARTICLE TWO - 5SEE3éEEEE&&LQEEE&EIQEE.HBEEEE&
The Corperation has not ard shall rot:

(a) acquire or own any material asset other tharn its membership
interast in the Limited Lianhility Cempany, and such incidental
personal property as may be necessary for the ownership of
such membership intarest:

(b} £fail to pressrve lts existence as an entity duly organized,
validly existing and fn good standing {(i1f applicable) under
the laws of the jurisdiction of its arxganization ox formation,
or without the prior written consent sf the holdexr of any
firat priority mortgage, deed of trust or deed to secure debt
incurred in connection with any Flnancing of the Propexty
("Becurity Instzument™), amend, modify, terminate or fail to
comply with the provisions of these Articles ¢f Incorporation,
or its By-Laws:
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{c) own any subsidiary or make any investment in ¢r acgquire the
cbligationa or securities of any other person or entlty
without the consent of the holdel of the Security Instrument;

[d) commingle itz assets with the assets of any of its

. principal {#), affiliates, or of any other person or entlity or
transfer any a$8ets to any such person or entity other than
digtributieons on aceount of edquity dinterests in  the
Corporation permitted by the Security Instrurent and properly
accounted fors

(e) allow any perscn or entlity tc pay its debts and liahilities
{except for a Guarantoer or Indemnitor (as defined in the
Sscurity Tnstrument)) or fail to pay its debts and liabilities
solely EFrom lts own assets;

{E} fail to waintain its records, books of account and bank
acegounts Separakte and apaxt fzrom these of +the partners,
members, priacipals and affilistes of the Limited Liabiiity
Company or thae Carporation, the affillates of & partner or
member of the Limited Liaklilizy Company or the Corporation
and any ¢ther person or entlity or fai] to prepare snd maintain
its own financial statements in accordance with generally
secepted accounting principles and susceptible to audlt, o if
such financial statements are consclidatad faill to cause such
Financial statementa to contain feotnotes disclosing that the
Property is actually owned by the Limited Liasbility Company :

(g) enter into any contract or agreement with any partner, member,
princlpal or affillaste of the Limited Liability Company or
the Corporatiosn or any guarantor of all or a portion of the
chligations sacured by the Security Instrument or any partner,
memnber, principal or mffiliate tharensf, except upoh terms and
conditions that are intrinsically falr and substantially
simnilar te those that would be avalilable o an arms-length
basls wlith third parties othexr than any partner, membar,
principal or affiliate of the Limited Liability Company ot
the Corporation, as the case may be, any guarantor or any
partner, member, principal or affilliate therecof;

(h) fail te corract any known misunderstandings regarding the
separate identity of the Limited Liability Company or the
Corporation;
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(3 hold itsslf out to be responsible or pledga its assets or
oredit worthiness for tha debts of ancther person or entity or
allow any person or entity to hold itself out to be
respongible or pladgs its agssets or credit worthiness for the
debts of the Corporatlon (except for a Guarantor or Indemnitor
{as defined in the Security Imstrument):

{3y make any loans or advances teo any third perty, including any
partner, mnembsr, poincipal or affiliate «f the Limited
Liability Company or the Corparatien, or any partner, member,
principal or affiliate thereof;

(k} Ffail to flle its own tax returns or to use separate contracts,
purchase orxdezs, stationery, lnvoices and checks;

(1} fatl eizher ko hold Lltzelf out to the public 25 a legal entity
separate and distinct from any other entity or per=on or to
conduct its business sclely in its own name in order not (1)
o mislead others aa to the identity with which such other
party is trangacting business, or (il} to suggest that the
Limited Liability Company or the Corporation i=s responsible
for the debta of any third party ({including any partnerx,
member, prilincipal or affiliate of the ILimited TLiability
Company o the Corpsration or any partner, member, principal
or affiliate therecf);

() fail to allccate fairly and reasonably among the Limitead
Liability Company and the Corporation and any third party
(including, without limitatien, any guarantor) any overhead
for common employees, shared offlce space or other overhead
and administrative sipensess

(n) allow any person or entity to pay the saliaries of its own
emplovees or fail to maintain a svfficient number of employeeas
for its contemplated business operations:

fa) Ffail to malrtain adeguate cupital foxr the normal obligations
reascnably foresscable in a business of its size and character
and in light of its contemplated business cperaticonsy
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{p) share any cammon Lloge with or hold itself out as or be
considersd as a depzrtment or division of (i) any partner,
principal, wember or affiljate of the Limited Liability
Company cr the Corporation, (i) any affiliate of a partner,
member or afXFfiliate of the Limited Liability Company or the
Corporation, axr (iii} any other person or entity or allow any
perscn or entity teo identify the Coxporation as a departmetit
or division of that perscn or entity; or

{g} conceal assets f£rom any oreditor, ox enter into any
transaction with the intent te hinder, delay or defraud
creditors of the Corporation or thae creditora of any other
person or enbtity.

ARTICLY THREE - L < SICNE

Netwithstanding any provisicon herecf to the contrary, any
indemnificaticn claim against the Corporation arlsing under these
Articles, the By-Laws or the laws of the state of organization of
the Corporation =mhall be Ffully subordinate to any chligations of
the Copporation arising under the Security Instrument or any other
Loan Document (as defined therein), and shall only constitute a
cleim against the Corporation o the extent of, and shall ke paid
by the Corparatien ip monthly dinstallmentes only £xom, the
Cearporation’s pro rata share Iin distributions by the Limited
Tiability Company of the excesas of net operating income of the
Limited Lizbility Company for any month over all amounts then due
under the Security Instrument snd the other Loan Deocuments.

ARTICLE FOUR -~ LIDMITATIONG

Notwithstanding any sother provision of these Articles and any
provision of law that otherwise empowers tThe Corporation and so
long as any obligaticns secured by a first prilority mortgages, deed
of trust or deed to secure debt Jlncurred in ecnaection with any
financing ©f +the Property (a "Security Instrument”™) remain
cutstanding snd net discharged in full, the Corporation shall not,
without the unanixocus consent of the Beoard of Directors, do any of
the following:

(a) engage Ln any business or activity ether than those set Zorth
in Article One <r cause or allow the Limited Lisbillty Company
to engage in any husinesg activity other than as set forth in
its Articles of Organization;
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(b

{c)

()

{e)

(£}

incur any debt securad or unsecursed, dizact ox contingent
{including guaranteeing any cbligation);

cause the Limited Liakhility Company to incur any debt, secored
or usecured, direct oz contingent (including guaranteeling any
chligation), other than obligations secured by the Security
Instrument, except unsesured trade and operational debt
incurred with trade sredltors in the ordinary course of its
business of owning and operating the Froperty in such amounts
as are normal and raasonable under the clroumstances, provided
that ruch debt is not evidenced by a nete and is paid when due
and provided in any event the outstanding principal balance
of augh debt shall not excesd at any cne time one percent (1%)
of the outstanding obligations secured by the Security
Instrument; :

seck the disscolubion or winding up, in whole or in part, of
the Limited Liakility Company or the Corporation;

cause the Limited Liakility Company or the Corporation to
merge inteo or consolidate with any person or entity ozx
dissolye, terminate or liguidate, in whole or in part,
transfer or otherwise dispose of all ar substantially all of
its aasats ox changs its legal structures

£ile a voluntary petition or otherwisse initiate procesdings to
have the Limited Liabkility Company or the Corporation
adjudicatad bankrupt or inseclwvent, or consent to the
institution of bankruptcy or insolvency proceedings against
the Linited Ligbility Comnpany or the Corporation, or file a
petition seeking ar consenting te resrgasnization ox relief of
the Limited Liability Company ox the Ceorzporation as debtor
under any applicable faederzl or state law =slating Lo
bankruptcy, insclwvency, eor other reliaf for debtors with
respect to the Limited Lianility Company or the Corporation:
or seek or consent to the appointment of any trustee,
receiver, consexvaktor, assignes, sgequeastrator, custoedian,
ligquidator {oxr other simllar offilcial) of the Limited
Liability Company or the Corporation or of all or any
substantial part of the properties and assets of the Limited
Liability Qompany or the Corporation, or make any general
assignment for the benefit of creditors of the Limited
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Liability Company or the Sorporaticon, or acdmit in writing the
inability of the Linited Liability Company o the Corporation
to pay its debts generally as they become due or declare or
affect a moratorium on the Limited Liakility Company or the
Corporaticn debt or take any action in furtherance of any such

action: or

tg} amend Articles One, Twe, Three or Tour of these Articles of
Incurporation.

(hy withdraw as a Hanager-Managing Member of the Limited Liability
Company.

Iin additlion to the foregoing, so long as any obligation secured by

the Securlty Instrument remains eutstanding and not discharged in

full, the Corporation shall not without the written consent of the
holder the Segurity Instrument, take any action set -forth in items

(2} through (£) and items {g} and (h)-

ARTICLE V ~ NAME

The neme of this corporation is SHEAMROCK OF SUNRISE MANAGEMENT
CORFPORATICN.

ARTICLE VI — CRPIIAYL STOCK

This corporation is avtherized to issue TWENTY MILLION [20,000,000)
shares of Ona and Wo/l00 ($1.00) Dollar par walue common stock.

ARTICLE VII — BREEMPTIVE RIGHTS

Every shareholder, upon the fgale for caszh of any new commen stook
af this corxporation, shall have the right to purchaze his pro-rata
share (a5 nearly as may be done without lassuance ©f fractional
shares) at the price at which it is cffered to others.
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ARTICLE VIII - INCIIAL PREINCIPAL, REGISTERED QFFLCE AND AGENT

The initial principal address of thils corporation is at the 4001
North Pine Island Reoad, Sunrise, Florida 33351,

The name of the initial Registered Agent of this corporaticn is
CARLOZ Z. CHUMAN, of 4001 North Pine Island Road, Sunrise, Flarida

33351.
ARTICLE TX ~ T B B

This corporation shall have twe (2) directors indtially. The
number of directors may either increase or diminish from time to
time by the by-laws, but shall nsver be less than one (l). Tha
initial directors of thils corporation are ROSA MARIA CHUMAN, of
4001 Korth Fine Island Road, Sunrise, Florida 33351; and CARLOS Z.
CHUMAN, of 4001 Narth Pine Island Road, Sunrise, Floricda 33351,

ARTICLE X - INITIAL BOARD OF DIRFCTORS AND OFELCERS

The Iinitial officers of this corporation are CARTOS 2. CHUMAN, of
4001 FWoxth Pine Island Road, Sunrise, Florida 33351, who shall also
serve as the initial president of the corporation, and ROSA MARIZN
CHUMBRN, of 4001 Nerth Pine Island Road, Suarise, Florida 33351, who
shall sexve as secretary and treasurer of the corpeoration.

ARTICLE XTI ~ INCORTPORATORS

The name and address of the person® signing these Articles are
CARLOS Z. CHUMAN and ROSA MARIA CHUMAN, of 4001 Nerth Pilne Island
Road, Sunrise, Florida 33351,

ARTICLE IFII - G OF T

This corporation shall begin its corporate existence five (5) dyas
before £iling these Articles of TIneorperation with the Florida
Secretary of S=ate.
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ARTICLE XIII ~ BY~LAWS
Except ag provided in Adrticles 2 and 4 abkeve, the power to adopt,
alter, amend or repeal ky-laws shall be vested in the RBoaard of
pirectors and the shareholders.

IN WITNESS WHEREOR, the undersignasd ince rated have sxecvied
these Articles of Incorporated, this March |~ , 2G06.

CARIOS Z. CHUMAN
4001 North Pime Island Read,
Sunrise, Florids 33351

[ —

ROSA MARIA CEUMAN
4001 Berth Pine Island Road,
Sunzise, Florida 33351

STATE OF FLORIDA i
] B5.8.
CCUNTY QF MIANI-DADE ;

BEFORE ¥B, the undersigned Notary Public, personally apseared
CARLOS 2. CHUMAN and ROSA MARIA CHUMAN, who provided thefir Florida
driver's licehses as identification, and they acknowledged before
me that they executed the foregoing articles of incorporatlion.

IN WITWNESS WHERECF, I have hereunhto set my hand and affixed ny
official seal at Miami, Miami-Dade County, Florida, this Mareh {3,
2046, o
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WITHNESSETE:
That SHEAMROCK OF SUNRISE MINAGEMENT CORPORATIION, desiring to
organize under the laws of the State of Florida, which will hawe
its principal office in the State of Florida, County of Miami-Dade,

has named CARLOS Z. CHUMAN, of 4001 Horth 2ine Island Road,

Sunrise, Florida 33351, as its agent te accept service of process
within this state.

ACKNOWLEDGMENT :
Having been nemed by the £irst Board cf Directers of
SHAMROCK OF SUNRISE MANAGEMENT CORPORATTON
te accept service of process for the above-stated corxporation, at
the place designated in this Certificate, I herehy agraes to act in
the capacity of Reglstered Agent for said corporation, and agree to

comply with the applicable provisions of the Tlorida Statutes this
March [, 2006.

=
o S
o e
= T2
s 1
= .
CARLOS 2. CHUMAN s
Registered Agent - -
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Number of pages sent: 17 {including this page}
SEND TQO: Florida Department of Btate/Division of Corporations
VIa: (850) 205 G383
EENT BY: Ricardg Martinez-Cid, Bs4g.

., DATE: Mareh 19, 2006

Gentlemren/Ladiess

Kindly, file the following Articles of Amendment/Restated Amended
Articles of Organizaticn, and the Audit for a Florida limited
liability company known as SHAMROCE OF SUNRISE LLC Upon Filing of
the Articles of Amendment /Restated  Amended Articles of
Organization, please, provide, via facsimile, a certified copy of
the Restated Amended Articles of Organizstion, Thank vou for your
cooparatlion.

Sincerely yours,
Ricardo Martinez-Cild

RMC/ng
co:  Borrower cofo CTarlos Zoe Chuman
VIA: {(954) 578 4110 /(305) 596 €3z2
STITES & HARBISON, PLLOC
ATTENTION: Angela 5. Burchett, Esq.
VIA: (502} 5B7 £391
ATTENITON: BEria Marchum Staley Jones
VIA: (502) 779 B395
BHCOULD TOU EMNCOUNTER ANY PFROBLENE RECEIVING THLS FAX, FLEASE CALL A05-859-7404
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at the abovg-addross via U3 Zoatal Boxvicas, wa wil!l Talmburee you £0X postage. Thank Pos.
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