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RESTATEMENT AND AMENDMENY
;T OF
' ARTICLES OF INCORPORATION
SAlL RAM OF PENSACOLA, INC.

r? "L"“’.'?ﬁ {5’)
under the laws of the stale of Florida, do hereby make and attest these Restalement ggug

‘Amendment ol Articles of Incorporation and certify as lollows:

First  Restlemend and Amendment

ARTICLE L
The name ol (his Corporation shall be Sai Ram of Pensacola, Inc. (the “Corporation™).
ARTICLETE
The Corporation shall bave perpctual existence, commencing on the dale of Gling of the
imiiad Arlicles of Incorporation in the Oi';ﬁcc of the Scerelary of State of the State of Florida.
= ARTICIRTIE
‘The Corporation is organized for the purpose of transacling uny and atl lawful business,
both within and without (he State of Florida. Additronally, ithe gencral nature ol the business or

busincsscs Lo be transacted shall be:

(a) To own reul and pm‘somﬂ property, and (o use, opt*:mtc, maintain, remodel, impr.mfr:_,
zmd generally deal with and in the same, and any appurtcnances convenient, desirable, or necessary
in the conduct and operation of (he lawful business of (he Corporation.

() To do all and cverything necessary or proper (or Lhe accomplishment of the objects
and purposes of the Corporation, as determined by the Board of Direclors in their discretion and
consistent with the laws of the State of Florida, or as neccssary or incidental to the protection and
benefit of the Corporation, and in gencral to carry out any lawlul business, regardless of whether

such business is similac in natute W the objeets s sel forth hercin, amd in any parl of the world,
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either as principal, agent, contractor, or othcrwise, and either alone or in conjunction with any
otber persons, firm, associations, Covporation, or other entities, both within and without the State

of Tlorida, to the same cxlent as natural persons lawfully might or could do, insofar as acts may

be permitted Lo be done by o Corporation organized under the laws 6f the Siate of Florida.
Notwithstunding the foregoing, so long as any loan (the “Loan”) made by CIB(C

INC., a Delaware Corporation or its successors and/or assigns (collcctively, the “Lender™) 1 the

‘Corporation is outslanding:

i The sole busincss purposs for which the Corporalion is organized is to
acquire, hold, maintain, operate, improve, develop, redevelop, lease, scll or otherwise usc the real
property located at 2390 W, Detroit Blvd, Pensacola, YL 32534 (the “Property™), together with
such othcr activities or things as may be nceessary, advisable or incidental in wnpection with such
purposc (including, witboul limitation, borrowing money and issuing cvidence of indcbtedness in
furtherance thereof and Securi;lg the same by mortgage, pledge or other lien). The Corporation is
nol authonized and shall not .etlgage- .iu any business other than as t1cscri!md i (his subscction.

ii. The qu;nmtion shall have no authority to perform any act in violation of
(a) anty applicable laws or regulations or (b) any agreement between the Corporation and Lender.

4. The Corpotation shall nol. {accept as permitied by Leader in wrilﬁg):

a, nanke any loans in o any sharcholder or any Affitiate (ns defined
below);
b, sell, encomber (cxcept with respeet 1o Tender) or otherwise transfer

or dispose of all or substantially all of the properties of the Corporation (a sale or disposition will

be deemed to be “all or substantiatly all of the propertics of the Corperation™ if the total value of

the properties sold or disposed of in such transaction and during the twelve months preceding such

4/13
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transaction is sixty six and two thicds pereent {(66-2/3%) or more in value of the Corporation’s total

assels as of the end ol the most recently completed corparate fiseal year);

c. dissolve, wind up or guidate the Corporation;
d. merpe, consolidate or acquire all or substantially all of the agsels of
an Alfiliate;
<. change the nalure ol the business of the Corporation; :md
f. amend, modily or otherwise change these Bylaws,
iv. ‘The Corporation shall not, and no person or entity on behalf of the

Corporation shall, with respect 10 the Corporalion, without the prier writico, alfinnative vote ol
one hundired percent (100%) of the Board of Directors: (a) institute procecdings Lo be adjudicated
bankrupt or insolvent; (b) consent 1o the instimtion of hunkrupiey or insolvency proceedings
against the Corporation; () file a petition secking, or consenting to, reorganization or relief under
any applicable federdd or state law relating to bankraptey; (d) consent to the a_pju‘»hntmeut-of a
receiver, liquidator, assignee, wuslee, sequestrator {or other similar officiaf) of the Corporation;
{¢) make any assignment for the benefit of creditors; (f) admit in writing the Corporation’s inability
i pay s debts pencrally ag they become due or decfate or effect a moratorivm on the
Corporation’s dcbts; or (g) take any corporate action in furlherance of any such action,

v, ‘The Corporation (except as permiticd by Tender in writing or permitted by
the teems of this Article XV) shall I;nvc no other indebtedness other than the Loan or incur any
liability other than (a) vasceured debis and Habilities for lrade payables and acerved cxpenses
incorred in the ordinary course of L5 business, provided, however, tha‘t. such umsecured
indebtedness or liabiliies (i) arc in amounts that arc nomuid ad ccasonable under the

circumstances, but in o event to cxeeed in the aggregale (hree pereent (3%) of the original

M- 1560002408243
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principal amount of the Loan and (ji) are not evidenced by a note and are paid when duc, but in no
event for more thaﬁ ninety (90) days fr'om;the date that such indebtedness or liabilities are incurred.
No indebtedness of fhe Corporation other than the Loan shall be secured, _

‘ vi. The Corporation shall at times observe the applicable legal requirements for
the recognition of the Corporation as a legal entity separate from any Affiliates of same, including,
without limitation, as follows:

a The Corporation shall maintain its principal office and telephone
and facsimile numbers separate from that of any Affiliate of same and shall conspicuously identify
such office and numbers as its own or shall allocate by written agreement fairly and reasonably
any rent, overhead and expenses for shared office space. Additionally, the Corporation shall use
its own separate stationery, invoices and checks which reflects its separate adc}réss, telephone
namber and facsimile number. |

b. The Corporation shall maintain correct and complete financial
statements, accounts, books and records and other entity documents separate from those of any
Affiliate. The Corporation shail prepare unaudited quarterly aﬁd annual finaocial statements, and
the Corporaﬁon‘sl financial statements shall - substantially «comply with . generally accepted
Iaccounting principles.

¢c. The Corporalion shall majntéin its own separate bank aécounts,
payroll and correct, complete and separate books of account.

d. The Corporation shall file or cause to be filed its own separate tax

returns.

150063 0833
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e. The Corporaﬁon shall hold itself out to the public under the
Corporation's own nalne and as a separate and distinct corporate entity and not as a department,
division or otherwise of any Affiliate.

£ The Corporation shall observe all customary formalities regarding
the corporate existence of the Corporation, including holding meetings and maintaining current
and accurate minute books separate from those of any Affiliate.

'g.  The Corporation shall hold title to its assets in its own name and act
sofely in its own name and through its own duly authorized officers and agents. No Affiliate of
same shall be appointed or act as agent of the Cotporation, other than, as applicable, a property

-manager With respect to the Property,
h. Investments shall be made in the name of the Corporation directly
by the Corporation ot on its behalf by brokers engaged and paid by the Corporation or its agents.
' 1. Except as required or permitted by Lender, the Corporation shall not
. guarantee, pledge or assume or hold itself cut or permit itself to be held oﬁt as having guarantced,

pledged or agsumed any liabilities or obligations of any Affiliate of the Corporation, nor shall it

make any loan. : R N L T TOI Y NN L L R BT

j- The Corporation is and will be solvent.
k. Assets of the Corporation shall be separately identified, maintained
| and segregated. Thé Corporation's assets shall at all times be held by or on behalf of the
Corporation and if held on behalf of the Corporation by another entity, shall at all times be kept
_idcntiﬁablc (in accordance with customary usages) as assets owned by the C_orporation. This
restriction requires, among other things, that (i) Corporation funds shall be deposited or invested

in the Corporation's name, (i) Corporation funds shall not be commingled with the funds of any

W 1500034084¢-3
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Affiliate, (iii) the Corporation shall maintain all accounts in its own name and with its own tax
identification numbef, separate from those of any Affiliate, and (iv) Corporatioﬁ funds shall be
aused for the business of the Corporation.

L. The Corporation shalt maintain its assets in such a manner that it is
not costly or difficult to segregate, ascertain or identify its individual assets from those of any
Affiliate. '

m. The Corporation shall pay or cause to be paid its own liabilitics and
expénses of any kind, including but not limited to salaries of its employees, only out of its own
separate funds and assets.

. n The Corporation shall at all times be adequately capitalized.

0. The Corporatio;l shall not do any act which would make it
impossible to earry on the ordinary business of the Corporation.

'p. - All data and records (including computer records) used by the
Corporation in the cé!lcction and administration of any loan shall reflect the Corporation's
owaership interest therein.

-q. None of the Corporation's funds shall be invested by the Corporation
to acquire the indebtedness ot obligations of any Affiliate.

’ t. The Corporation shall maintain an arm's length relationship with
.cach of its Affiliates and enter into contracts or transact business with its Affiliates only on
commercially reasonable terms that are no less favorable to the Corporation than is obtainable in
the market from a person or entity that is not an Affiliate,

5. The Corporation shall correct any misunderstanding that is known

by the Corporation regarding its name or separate identity.

H (500034 02AY %
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I'or purposcs of these Diylaws, Affiliatc means any person or entity,
including, but not himited to, the Corporation, which ditectly or imlirecﬂy through onc or more
inlermediaries controls, is comtrolied by or is under common condrol will a. specified peeson or
entity. For purposcs hereof, the terms “control”, “controlled”, or “controdling™ with respect (0 a
spcéiﬁcd person or entity shatl include, without limitation, (i) the ownership, control or power to
votc twenty pereent (20%) or morc of (x) the outstanding shares of any class of voting sceurities
or (y) beneficial interests, of any s_uch person or entity, as the case may be, directly or indirectly,
‘or acting through onc or more persons or t-:nlil‘iljs, (i1) the control in any manmer over the
shareholder(s) or the election of more than one director or trastee (or persons exercising similar
functions) of such person or entity, or (1iE) the power to cxcreise, directly or indirectly, control over
the management or policies ol such person or enlity.

vil.  Any indenmification obligation of the Corpuoration shall (a) be fully
subordinated to the Loan and (b) not cm_:stimtc a claim against the Corporation or its asscts urii!
such time asthe Loan hias been indefeasibly paid in accordance wi(h its terms and otherwise has
been (ully discharged.

v - The Boasd of Directors of the Corporation shall be required to consider the NN

interests of creditors of the Corporalion in comeciion with all corporate action.

ARTICLETV

"This Corporation 15 authorized o 1ssue One Fundred (100) sharcs of common stocl.
ARTICLE V
The street address of the principle office of this Corporation is 4031 Stefani Rowl,

Cantonment, [lorida, 32533, and the name of the registercd agent of the Corporation is

H 50003400 5
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Champuklal M. Palel, whose registered agenl address is 4031 Stefimi Road, Cantonment, Flonida,
32533
ARTICLE V]

‘This Corporation shall have thece direclors. The number of directors may he eilber
tncreased or decrcased from time to time as pru-vided in the bylaws of the Corporation. The names
and addresses of the three directors of s Corporation are:

" Champaklal M. Patel

4031 Stefani Rd

Cantonment, F1, 32533

Kishor P. Patcl

14710 lincrarity Point Bhvd

Pensacola, 'L 32507

Mitcsh C. Patol

40131 Stcfani Rd

S . Cantonwacot, FL 32533
ARLICLLE Vil

These Articles of Incorporation may be amended apon receiving the aflirmative vote ol the
holders of two-thirds of the sharcs then outstanding al any, regular . or: special .mecting of the
stockholders upon advance notice given of the changes to be made in accordance with the byluws
of the Corporation. Upon approval by the Secretury of State, any such amendment shall become
and be token as part of the origginal Articles of Incorporation.

ARTICLE VIHL
The power 1o adopt, alter, amend, or repeal the bylaws of the Corporation shall be vested

in the Board of Dircetors.

W 15000 240224 2
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ARTICLEIX
At each election for directors, every shareholder entitled to vote at such election shali have
the right to accumulate his vote by giving one candidate as many votes as the number of directors
‘ to be clected at that time, nltiplied by the number of his shﬂrés, or by distributing such votes of
the same principle among any number of such candidates.
ARTICLEX
‘ | Special meeting of tﬁc sharcholders may be called by the President and Secretary of the
Corporation, joitly, or by the Board of Directors, or by the holders of not less than ten percent
(10.0%) of the sha;'cs then outstanding,
‘ ARTICLEXT
At any meeting of the stockholders, sixty percent (60%) of the shares entitled to vote,
represented in person or by proxy, shall constitute a quoruny. If a quorum is present, the affirmative
. . ; " vote of a majority of the shares represented at ihe meeting entitled to vote on the subject matters
shall be the act of the sharcholders.
ARTICLE XTI
Cr - Tl_m.is Corporation shall have all of the corporate powers enumerated in the Florida Business
Corporation Act, Chapter 607, Florida Statutes, as such chapter presently exists or may hereafter
.be amended.
Second: The Restatement and Amendment of the Articles of Incorporation was adopted
on this [T day of _(evopeR 2015, |
Third: The Restaternent and Amendment of the Articles of Incorporation was approved by
the Directors and Shareholders. The number of votes cast for such Restatement-and Amendment

was sufficient for approval.

VL 15800 240834 5
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SATRAM OF PENSACQOLA, INC.

By R
Champaklal M. Patcl
Hs President

By: __

Kishor'P. Patel
: {ts Viece President
STATE OF FILLORIDA.

COUNTY OF ESCAMBIA

‘The foreguing Restatement and Amendment of Atticles of Incorporation was subscribed
ant sworn to before me b}r Champaklal M. Patel, as President of Sai Ram of Pensacola, Inc., on

this 7 e _ﬂ? e Z ____2015; Champaklal M. Patel is personally kttown ko rac or has
Z;b@’é__ /f’ e L/0#

producecd 2, jgx_-g, _as denti idend hmmou
. . . . X
. Given under mny band and official seal this ;Z _day of ﬂ,/méf -, 2015,
- o ALFAED LOJO i o
SEAL- 4’ %, Notary PubMc - State of Florida o
m :_: 2 Gommission AFF228560 /
4,, J?:‘ My Commission Expires i N L
I » MRy 7, 2012 NOT
cti~ BTATE OF FLORIDA © 77 - - i . T Y L R MNP

COUNTY OF ESCAMBIA

‘The foregomyg Restatement and Amendment ol Articles of Incorporation was subscribed

aid sworn to befure me by Kishor Pilel, as Viee President of Sai Ram of Pensacola, Inc., on this
Ay o & —2015; Kishor Patcl is personally known lo me or has produced
_ﬁf as ldcntlﬁcahun

Given under my hand aad official seql this 7 __dyy of ﬂMg A)) S

e ALFRED LOJ?
S 1 Flotic
ot e Nokdry Public - $tate 0 /
o ‘@ . Commission #FF2??JG\ .
% "“.5 M Lonum-...lnn Exphut
"’?5“ il ! 72009 N.O FK@ I T

l_—ALFRED LOJO
= Nodary Public - Stato o1 Flarkda
..' > Commiasion #FF228560

My Commission Expiras 10
May 7.2019
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CERTIFICATE DESIGNATING PLACFE OF BUSINESS OR DOMICILE
A FOR THE SERVICE. OF PROCESS WITHIN FL.ORIDA AND NAMING AGENT UPON
WHOM PROCESS MAY BE SERVED

In compliance with Scction 607.0501, Tlorida Siatutes, the following 1 Sl.lbmittcd: That

Sa Ram of Pensacola, lne. desiring to o_rganizc or qualily under the laws of’ the State of Flonda,

with its lprincipal [.';lace ol busmess at 4031 Stelani Road, Cantonment, FT, 32533, has named
Champaklal M. Patcl, a resident of Escambia County, Florida, whose registered agent address is

4031 Stefani Road, Cantonment, FI. 32533, as its agent lo sccept service of process within Florida.

SAIRAM OF PENSACOLA, INC.

By: DA

CHAMPAKLAL M. PATEY,

R ' ACCEPYANCE
Having been nancd lo uctept service of process for the above stated Corporation, at the
place designated in this certificate, T hereby ﬂgrw to act in this capacity, and 1 (ucther agree Lo

comply with the provisions of all statutes refative Lo the property and complete performance of my

w7 LN R L B T SO P R .- : -

dutics.

Ay
CHAMPAKLAT, M. PALEI,

11
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