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ARTICLES OF INCORPORATION LL fots
N VALL A, «:Jof. L FLORJDA
BEACHTOWN INVESTMENTS, INC.
ARTICLE T
The name of this corporation shall be:
BEACHTOWN INVESTMENTS, INC.

ARTICLY IT

The commencement of this corporation’s existence shatl be at the time of the filing of these
Articles ofInwrpmnﬁonbyﬂ:eSt:teofFlmda,Depmmome ’Dmmon of Corporations.

This corporation's duration shall be perpetual.
ARTICLE IyY

This corpotation is being organized for the purpose of developdng, buying and selling real cytute
ang all other activities permitted under the laws of Florida and the United States of America.

ARTICLE]IY

‘[his corporstion ahall have the suthority to isswe 1000 shares of common capital siock, st one
dollar (§1.00) par value to be allocated % ench owner stated herein sccording to the percemiage of
ownershipthet cach gwner ghall have 93 stated biorein. Additional shars owtiers ruy be added from time
1o time a5 set forth by the Board of Divectors and In accordanced with the Bylaws of the corporation upon

development of same.

Owaers Ovwuership Shares
1. KevinD. Heath 1/2 500
2. Eugenc ll. Bay, Jr. 1/2 540
TOTAL 1660
ARTICLEY

Every shareholder, upon the sale for cash by this corporation of any shares of new capital stock
of the same kind, class, or sexies, »x that which the sharcholder already holds, shali have the preemptive
right to ptirchase a pro rata share thereof (ag neasly as may be done without the issuance of fractional
ghares) at the price at which such skares are offered to others. Before sharex are offered for sale to
persons or entities not incorporatory lizted in thiz Jocument, the shareholders Hated herein who are not
pelling their sbares yhall have the right of first refisal to buy eaid sharcs for the sane price offered by

any offeror for said shares,
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ARTICLE VY

No shareholder shall have the right to sell, aoxign, pledge, engumber, trapsfer, or otherwise
dizpose of any shares of the capital stock of thix carporation, without first offesing such shares for pale
1o this corporation at the net asset value thereof. Such offer shall be in writing, signed by the sharebolder,
sent by registered or certified wmsil to this corporation et its registered office address, and open for
woeptance by this corporation for 2 period of thirty days from the dete of mailing. If this corporation
falls or refuses, within such perind, to mzake satisfactory aspangements for the purchase of such shares,
the sharebolder shall have the right to dispose of such shares without any further restrictions,

On the death, of wnty shareholdez, this corporation shall have the right to parchase any shares of
the capital stock of this corporation owned by the sharebolder immedistely prior to the sharehoider's
death, on the terms et forth above, and thiy provision shall be binding ypon the persooal reprecentative
of the shareholder,

Fach stock certificate issued by this corporation ahall carry the following logend:

* These Sharce Are Held Subject To Cextain Trausfer Restrictions Ioposed By This

Corporation's Articles OF ncorporation, A Copy OFf Which Is On File At This

Carporationt’s Prineipal Office.”

ARTICLE YII

menmwof&m“mﬂﬁscmdm'smmmmm&mm. The
number of directors may be incrensed or decreased fron time to time, as provided in this corporstion's
bylaws, but shall never be less than one.

‘The name of each indévidual who shall setve as a member of the Initial Board of Directors are:

Dirpctor Office

Revin I, Heath Director

Bugeo= H. Bay, Jr. Diirector
ARTICLE YT

This corporntion shall indemnify uny officar, director, smplrvee, or agent, and any former officer,
director, employee, or agent, 1o the full extenst permitied by law.

BiumbergBxcelsior Corporate Servicee,Inc.,
62 White Street, NYC 10013
{212)431~-5000 HO5000G280331 3
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ARTICLE IX
The name and address of the individual(s) who shall serve as this corporation's incorporator(s)
are:
Kevin D. Heath Bupeoe H. Bay, Jr.
1327 Calabeia Rd. 1303 Pompano Rd.
Panzma City, FL. 32405 Panama City, FL 32408

The strect addreks of the principal office of the corporation is;

2424 Jenks Ave.
Panama City, FL 32405

ARTICLE X

This corpoxation roscrves the right to amend or repeal any provisions in these Articles of
Incorpotation, or any smendments hereto. Any rights confemred upon the shareholders shall be
gubject to this regervation,

ARTICLE X1

Since tho provisions of Section 1244 of the Internal Revenues Code penmit ordinary loss
treatment, when the holder of Section 1244 Stock sells or exchanges such stock at = loss, or when
such stock becomes worthieas, a plan to lssne S8ection 1244 Stock is adopted, offective an of this
date. Under thix plan, this corporation is aurthorized to offer and issue all of ity aunthorized common .
stock on or subsequent to this date sl before one day Icss than two yeass from this date, of before
the date when this corporation shall yaskee a subsequent offering of any stock, whichever ocewrs firet,
Daring (he above poricd, this corporation shall offer and issue only the shavex of common stock
offcted hereunder. The maxirmm amonnt to be received by this corporation, in considerstion of the
commen siock 1o be issued pursuant to this pian, shall be §1,000,000.00, and the common stock shall
be izspued only for money and other pioperty (other then stock securities). The offcers of this
cocporation are heyeby mythortzed, empowered, and directed to do and perfivem any md il ants
necessary to carry ot this plan and to qualify the common stock offered and issued rmder it 83 "small
buginess stock”. as the term ie definod in the Internal Revenpe Code snd the reguiations issucd
thercunder.

The undersigned incorporator(s) has executed these articles of incorporation.

%ﬁc)‘&g_«# RALJ.}(

BlumbergExcelsior Corporate Services, Inc.
62 White Streat, NYC 10013
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ARTICLE XII
The individua) who shall serve as this corperation’s initial registerad agent and the address of
thig corporation’s initisl registered office shall be:
Kevin D, Hegth
- 2424 Jenks Ave.
Paneivia City, FL. 32405
I, Kevin D. Heath, hereby accept my designation as Registered Agent and agree t0 serve a5
the registered agent of BEACHTOWN INVESTMENTS, INC., Ihereby state that I an: familiar with
and accept the dutics amd responaibilities of Registered for BEACHTOWN INVESTMENTS,

INC,

HIUU 7T

|

EIALRE LI,
12:21ng L~ 330 597

va
3

RO500(280331 3

. BlumbergExzcelsior Carporate Services, Inc.

62 White Street, NYC 10013
(212)431~-3000




