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ARTICLES OF INCORPORATION
of
MAGNOLIA EQUITY, INC,

The undersigned, acting 2s Incorporator, desiring to form a corporation for profit pursuant to the Florida
Business Corporation Act, adopts the following Articles of ncorporation for such corporation,

ABRTICLE I - NAME:
The name of this corporation is Magnolia Equity, Inc. (the “Corporation’™).

ARTICLE II - ADDRESS OF PRINCIPAL OFFICE:
The principal office and street address of the Corporation is 44 Ferncrest Dr., Litfle Rock, Arkansas
72223,

IJ1 - GENE PURPOSE:
The Corporation is organized for the purpose of transacting any and all lawful business authorized and
not prohibited by the Florida Business Corporation Act, as the same may be from time to time amended.

ARTICLE IV - CAPTTAY. $TOCK:
The Corporation is authorized to issue seven hundred (700) shares of capital stock, which shall be P

ZTer
designated comynon ghares with 2 par value of One Dollar ($1.00). The directors of the Corporation aré” |
authorized and empotwered to issue the capital stock of the Corparation as they in their discretion shall

<y
-~

determmine. : e
)

CLEV - AL BOARD OF DIRECTORS: A

A The Corporation shall have seven (7) directors initially. -
The number of direstors of the Corporation may be increased or decreased from time to time ;‘ _l;

pursuant to bylaws adopted by the shareholders, but shall never be less than one (1).

4

C. The names and addresses of the ittitial members aof the Board of Directors who shall hold office
until their sugcessors are duly elected and have qualified are:

Michael Don Fess 44 Femerast Dr., Little Rock, Arkansas 72223
Kathryn J. Wilson 6 Forernan Court, Little Rock, Arkansas 72227
Gregory W. Fess 12124 Fairway, Liitle Rock, Arkansag 72212

Sue W. Fess 44 Femncrest Dr,, Litfle Rock, Arleangas 72223
Stephanie Fess Tharp 3411 Hidden Valley Dr., Little Rock, Arkansas 72212
Christopher C. Fess 2591 Dallas Pkwy, Suite 300, Frisco, TX 75034

Ann K, Wilson 604 North Jackson St., Magnolia, Arkansas 71753

(((HO5000257675 3)))

1t 2l Wd h- AON SO

a374




[
NOU-B4-2085  19:51 GRAHAN CLARK JONES 487 647 8541  P.83/84
(((HH05000257675 3)))

ARTICLE VI - OFFICERS:
The names and addresses of the initial officers of the Corporation are:

President Michzel Don Fess
44 Ferncrest Dr., Little Rock, Arkansas 72223

Vice President Kathryn 1. Wilson
6 Foreman Court, Little Rock, Arkansas 72227

Vice President Gregory W, Fess
12124 Fairway, Little Rock, Arkansas 72212

Secretary Suc W. Fess
44 Ferncrest Dr., Little Rock, Arkansas 72223

Treasurer Stephmie Feas Tharp
3411 Hidden Valley Dr., Little Rock, Arkansag 72212

ARTICLE VYT . INITIAL REGISTERED OFFICE AND AGENT:

The name and street address of the initial registered agent of the Corporation is:
Dudley Q. Sharp, Jr. 369 N. New York Ave., 3™ Floor, Winter Park, F! 32789

TI = INCORPORATOR:
The name and address of the Incorporator of the Corporation is:

Dudiey Q. Sharp, Jr. 369 N. New York Ave., 3™ Floor, Winter Park, F1 32789

ARTICIE IX - BY-LAWS:
The power to adopt, alter or repeal bylaws shall be vested in the Board of Directors.

ARTICLE X - DURATION:
The Corporation shall begin its corporpte existence as of the filing of these Axticles of Incorporation and

shall exist perpetually unless dissolved by operation of law,

TIC - ON:
The Corporation shall indenmify any officer or director, or any former officer or director, to the fill
extent permitted by the Florida Business Corporation Act.

ARTICLE XIY - AMENDMENT:

The Corporation reserves the right to amend or repeal any provisions contained in these Articles of
Incorporation, or any amendment hereto, and any tight conferred upon the shareholder is subject to this
reservatior.
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IN WITNESS WHEREOF, the undersigned has executed these Articles of Incorporation at Winter Park,
Florida, this 3" day November, 2005.

INCORPORATOR:

e XY

Dudley Q. $harp,

ACCEPTANCE OF REGISTERED AGENT:
Having been named as registered agent to accept service of process for the Corporation at the place
designated in these Articles of Incorporation, [ am familinr with and aceept the appointment as registered

agent and agree to act in thus capacity.

Dudley Q. Skirp, I
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