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ARTICLES OF INCORPORATION
OF
58 YACHT CLUB, INC.

The undemigned, fy the purpote of farming 2 corporation mder the Flosda Business
Corporstion Act, mud who is o patwsl person competent o coniract, doss herchy adopt the
following Articles of Inpotporation:

ARTICLE ]
The name of this Cotporation shall be 88 YACHT CLUB, ING,

ARTICIE]
This Corporation shall bave perpetual exisience,

ARTICLE 3

The gemeral purposes for which te Corporation is organized are oa follows:

1. To trzpsant eny Jxwiil tmeiness for whish corporations maey be ncorporated tmder the
ﬂeﬁdnﬁuﬂnﬁsCmpmuﬁcnﬁa,andiumgageiﬂaﬂyhadam%uﬁiﬂesswmchmin‘m@m
of the Board of Dizrectors of the Cotporation, be sdvantagecusty camied on in connecton wids the
furegoing business,

2. To do muh other and fusther things as are Incidental to the foregoing or necessiy or
desirabiz In order to accomplish the foregoing,

3. ?awwtwbusimmm:paﬁngmdmmﬁngmmdscmwmw
or suthority which may be &mbyammwmﬁmmmmmmm‘w
vittue of Chapter 607, Florida Swamtes, mxd as mmended, it being the intertion fhat this Corporation
may conduct and tragsact any business Jawfully authorized and not probibited by Chapter 607,
Florida Stanwer, #nd as amenided.

4. The puposs of the corporation i to enpage in leasing,

~Pm‘iof$?a;zas~
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ARJICLE4

The ageregate mumber of sheres which the Corporstion I8 suthorized o issue is one
thausand shares (1,000} shares, of common stock, with & par value of ONE {51.00) DOLLAR per
share.

Rach Stocicholder of the Corporstion shall have the right to purchase, subscribe for, or
receive a vight or fights to purchase or subscxibe for, ot the pat value thexeof, a pro rata portion oft
{1} Any stock of any clags that the Corpomstion may issue or eell, whether or not
zxchangable for any stock of the Corporation of any class or clagses, mnd whedher or not of
unisguied shares anthoyized by the Atticles of Turotporation es originglly fited or by any amendment
thereof or out of shexes of stock of the Carporation acquired by it afler the issuanee thereof, and
whethr igsned for cash, Iubor dome, personal property, or real property, ar lsates thereof or
{2} Any ohligation that the Corporation may lssue or sell wiich i3 comvertible into or
sxchangeable for any stock of the Corporstion of any class or clagses, or io which is slitachied or
pertinent amy warrant of wakramhs o ofher instrunent or instrumests conferting on the holder the
fight to subseribe for or purchase from the Cotporation any shares of its stosk of any cless or
clagses.

ARTICLE 5
The street addrsss of the indtial mgistared office of the Corporetion is: 2721 EXBCUTIVE

PARK. DRIVE, WESTON, FLORIDA 33331, and the pame of its initial rogistara agert af such
address i8 PAUL SALVER.

Haying bren neyoed as registared agent snd to sceept service of process for the above stated
corporgtion at the place designated in these Articles of Incorporation, 1 hereby ascept the
sppointroe a3 registered agent and agres to act in this capasity. T further agres to comply with the

)
pm-dsionsofallaMsmIaﬁngwmpmpermdmplﬁepafmnfmyduﬁﬁ,mdlgn g
famniliay with snd accept the obligations of my position ez vegistered, =

<2
= =2

[ep oyt
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ARTICLE ¢ s

[ et

The sdsiress of the principal oifice of the Corporation iz = o
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1100 Lee Wagency Plvd.
Buite 334
Ft. Laudendale, FL. 33315

CLE?
The oumber of Dizsctors senstitnting the initis] Board of Disectors of the Corporation {5 one
(1), The tavee and address of the persons who are 1 serve wi membens of the initial Board of
Bimectons ane:
Luonad Goldberg
1100 Lee Wagener Blvd.
Buite 334
Ft. Landerdale, FL 33315

ARTICIES

A, The businens of the Comportion shall be coawlucted and mansged by its Board of
Directors, and such Board of Directors shaf] coneist of not less then ane (1) and not more than Ave
(5) Direetor. The Director named sbove shall bave the powrr to approve and adopt the By-Laws
of this Corporation untl] his successora axs clected ar appolnted.

B. The qualifications, time snd place of election and term of office of sach Dizector shail be
as pravided for in the By-Laws of the Corporation,

. The officers of this Corperation soay consist of & President, Vice President, Secretary,
Treasurer, and such other officers and wgerds as may be provided r by the By-Laws of this
Cprpotation, who shall be chosen, serve for sush tomm, and have sudh duties as may be presexibed

by such By-Laws.
ARTICEED
The ¢fficers of the corporation are a8 fhliows:
Lzongrd Goldberg — President

-Page 3 of & Peses ~
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ARTICLE 10

No coniraot or other transaction between the Corporation aud any other Corporation, and no
act of the Corporation shall te sffected in amy way or iovalidated by the fact thet mny of ihe
Directors of the Corporation are pecundarily or otherwise interested in, or mre Ditectors or officers
of, such other Comporation. Any Ditestor individually, or any fion which any Director may be &
member, cay be o parly o, of Mmay be peconiadly or ptherwise interested in, Bny contmct or
tensantion of the Corporation, provided that the fact that he or zuch fiom is related by virtue of such
ghirbution, sheli be disclosed or shall have been known to the Boand of Dimctons or suck members
thereof as shall be present at any mweting of fhe Board of Dirsctors at which, sction upon such
contract oF tresaction, shall bamkep;audmymrm:afﬂwﬂs@rsﬁmwhoismimmﬂdm
be vounted in determining the existenscs of e guorum &t any mesting of the Boand of Direciors
witich shall auhorize sny such contract or transaction, and may vote thereat to amthorize 2ny such
coptract or transaction, with ke force agd effect as if he wers not Sueh dErector or ofcer of such
ather Corporation or not so interesied

ARTICLE 11

A. Stnokdolder Agreements. The Corposation and its Stockbolders or the Btockholders
among themdelves, May coter e agreements, wsidcting the tranafsrability or ensumbrmnze of the
stock of the Carporation.  Such agrestnents may confer upon the Corporation of the Stockholders,
or both an option of fimwt refusal or mandaterr purchase in the event of such toansfer or
encumbrance. Such agresmmts may include such restrictions during the {ifetima or upon the death
or legal incornpetence of any Stockbolder. Mothing in the Articles of Incorporation or the By-Laws
shall be construed to suthorize & uapsfer of such stock uwpon the books of the Corporafion in
violation of such agreemetts.

B. Indempification of Digectors and Officars. The Coworetion shall indenwify any
Dizector or Officer who by vinue of ks belng a Tirector or Officer of this Corpormion, is made a
party tn gny action of proceeding, excepl when such Dirgstor on Offoer is adjodicated guilty of
malfeasaoce in the disshage of hix duties o ths Corportion.  Indemnification shalt ba for i}
reasonable expenses incurred as a rasukt of such action or procasding.

- Page 4 of & Pagms -
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.. Direcsors Bability, Mo Director shall be lisbla to the Corpomtion for ary less or damage
saffered o acconnt of Ay sotion taken ot omitted in good fafly, if such Director exercised the same
degmecfm&ﬂamdmtmwﬂhsmexadsedhmem&nﬁafhhaﬁnaﬁm

D, Reimbursement of Directora. Tn #ny action or proceeding brought by or on behalf of the
Corporation against 2 Ditector, which results in 4 decision in favor of the Ditector, ths Corporstion
shall reimburss the Director for 211 reasonable expenses inctmed by him in the cougse of the action
ar procesdings. '

ARTICLE 12
The Dircctors shall not be Lable for iflegal dividends or diskibobions made hy the
Corporation, unless willful or negligant, if based on good fith reliancs on representations made by
officers or ugande o records ey to the finsncisl condition. of the Corporation.

ARTICLE 13
A. These Attickes of Incarporstion ars amendeble upon approval by the Bonrd of Dizectors
of proposals submitted by the Stockholders and subsequently spproved at & Stosldwlders mesting
by fifty-ope (5195) percant of the stock entitied o vo.
B. Notwithstanding the amending process contained tn Paragraph A above, amendments
sy be made upon written approve! by ell of the Stockhelders,

ARTICIE 14
Mo Stockhiolder shall have the tright 1o sell, assign, pledgs, snoumber, wansfer or otherwise

dispose of apy of the shares of the Corporation without Fizst offermg such sharss for se to the
Corporation ot the net asset valus therecf. Such offzr shall be in writing, signed by the Stockbolder,;
shall be sent by regiatered or certified mail to the Corporation at its peincipal place of businsss, snd
shall renain open for acceptance by the Corporation for a period of thirty (30} days fom the date of
majling. I the Corporation fails of refuses within such period 10 moake salislictory atrangements

«Paygs 5 of ¢ Pages -
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for the prrchase of such sharos, the Stockholder shali have the right to dispogs of his shares as b
may sec fit,

On the death of a Btockholder, the Corporation ghell beve the right o purchase ell shares
owmed by such Stockhokler immediately affer hig dewth an the termw set forth above, and this
provision shalt be binding on the execwtor, administrator, personal representative, heirs, successors
angd assigns of each Stockholder.

Larh shere certificate jssued by the Corporation ghell have prnted or stamped thercon the
following legend: “TIHESE SHARES ARE HELD SUBIBCT TU CERTAIN TRANSFER
RESTRICTIONS IMPOSED EBY THE ARTICLES OF INCORPORATION OF THE
CORPORATION. A COPY OF SUCH ARTICLES IS ON FILE AT THE FEINCIPAL OFFICE
OF THE CORPORATION "

ARTICLE (5

The tme and addoss of the ineorporator iss

Leonard Goldberg

1100 Lec Wagener Blwd,, Suite 334
¥t Lauderdale, T} 33315

Leonard Goldherg, Inaeﬁm
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