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We, the undersigned, do hereby associate ourselves
under the following Articles, for che purpose of forming a
corporation under the laws of the State of Florida.

TIC
NAME

The name of the corporation shall be: M 2504 PROPERTY
HOLDINGS., INC,

ARTICLE II
GENERAL NES

Tha general nature of the buginesg to be transacted by
this corporation is:

{1} To engage in any activity or business permitted - =
under the laws of the TUnited States and the State of iy :i%
Florida. % 2%
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This Corporation shall have all powexs now and o 23

wooz

hereafter granted corporations for profit under the laws of
the State of Florida, including, but not limited to, power

to:

(1) Elect or appoint such officers and agents as its
affairs shall require, and allow them suitable compensation.

{2) Adopt, change, amend and repeal BRBy-Laws, not
inconsistent with law ox its Certificate of Incorporation,
for the exercise of its corxporate powers, tha management,
regulation and government of its stocks or other evidence of
interast, and the calling and holding of meestings of its

Stockhecldexs.

(3) Increase or diminish, by vota of its stockholders
or shareholders, change as the BRy-Laws may direct, the
number of directors.
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(4} Make and enter imto all contracts mnecessary and
proper for the conduct of its business.

{8} Conduct business, have one or meore officers, and
buy, hold, wortgage, sell, convey, lease or otherwise
dispose of real and personal (tangible 2and intangible)
property o any interest therein of any nature whatsocever,
in this state and in any of the sevezral stateg, territories,
possessions and dependencies of the United sStates, the
District of Columbia, and foreign countries.

{&) Purchase the corperate asseta of any other
corporation and engage in the same character of business.

{7] QRAeguire, take, hold, sell and dispose of patents,
copyrights, trade marks and any licenses or other
interests thereunder or therein.

{8) Acguire, take, heold, sell and convey such property
as may be necassary in order to cbtain or secure payment of
any indebtedness or liability to it.

(3} Guarantee, endorze, purchase, deal in, hold, sell,
transfer, wmortgage, exchange, pledge of otherwise disposze
of, alone, in syndicate, or otherwise in conjunction with
others, the shares of the capital stock of, or any bonds,
sscurities or other evidences of indebtednesss created by any
ether corpoxation, asscciation, pertnership, syndicate,
entity, person or governmental, mwunicipal o¥ public
authority in this state or any other statae or government
and, while ownegr thereof, asxercise all the rights, powers
and privileges of ownership, including veting rights.

{10) Purchase hold, sell and transfer sharesz of its
own capital stock, provided that it shall not purchase any
of its own capital stock excepr f£rom the surplus of its
assets over its liabilities including capital. Shares of
its own capital stock owned by the Corporation shall not be
voted directly or indirectly or counted as ocutstarnding for

the purpose of any stogkhelders' guorum or vote.

{11} <Contract debts and borrow meney at such ratas of
interest not to exceed the lawful intersst rate and upcn
such terms as it or itz Beard of Divectors mnay deem
necesgary or expedient and shall authoriZe and agrees upon,
issua and sell or pledge bonds, debpenturxes, notes and other
avidences of indebtedness, whather secured cr unsacured,
including cobligations which are convertibhle intc the capital
stock of the corporation, and execute such meortgages and
other ingtruments upon or encumbering its property or credit
to secure the payment of money borrowed or owing by it, as
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occaslon may reguire and the Board of Directer may deem
expadiant; and _

{a) Provide in such instruments for transferring
Corporate property of every kind and nature
then belonging to or thereafter acguired by it,
as security for any bonds, notes, debenture or
ather evidenca of indebtedness issued or debts
or sums of money owing by it; and

{b) Provide in case of the sale of any property
by virtue of any such instrument of or any
foreclosure, The party acguiring title ghall have
the same rights, privileges, grants, franchises,
immunities and advantages, in and by such
instruments enumerated or conveyed, a3 belonged
to and were enjoyed by it.

(L2) Lend and advancs money, extend credit, take notes
and any kind or nature of evidence of indebtedness therefor.

{13) Make gifts for educatienal, scientific oy
charitable purposes.

{14} Indemnify any person made a party, or threatened
to ba made a party, te any threatened, pending or completad
acticon, sult or proceeding:

{a) Whether civil criminal, administrative, or
investigative, other than one by or in he right of the
corporation to procure a Jjudgment in its faver, brought
to impose a liability or penalty on such person for an
act alleged to have besn committed by such person in
his capacity of directox, cfficer, employee, or

agent of the corporation, or of any othery corporation,
partnership, Joint venture, trust, or other enterprise
which he served as such at the reguest of the
corporation, against judgments, fines, amounts paid in
settlement and reasonable expenses, including
attorneys' fees, actually and necegsarily

incurred as a result:of such action, sBuit, proceeding,
or any appeal therein, if such person acted in good
faith and in the reascnable belief that such action was
in the bagt interest of tha corporation, and in
criminal acticns ar proceedings, without

reagonable ground for kelief that sush action was
unlawful. The termination of any such action, suit, or
proceeding by judoment, order, sektlement, ceonviction,
or upon plea of nole contendere or its equivalent shall
not in itself create a presumption that any

such director or officer did not act in good faith in
ths reasonable belief that such action was in the best
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interest of the corxporation or that hs had reascmabla
grounds for belief that such action was unlawful;

{b} By or in the xight of the gorporation to procure
a judgment in its favor by reason ¢f hisg keing

or having been a director, officer, employee ox

agent of the corporation, or of any sther corpora-
tion, partnership, joint venture, trust, or othsx
enterprise which he served az such at the recguest

of the corporation, against the rsasonable expensas,
including attorney's fees, actually and necessarily
incurred by him in csommedtion with the defense or
settlement of such action, or in comnection an appesal
therein, i1f such person acted in good faith and

in the reasenable belief that such action was in

the best interest of the corporation. Such person
shall not be entitled to indemnification in relation
to wmatbers as to negligence or misconduct in the
performance of his duty to the corporation unless, and
enly to the extent that, the court, administrative
agency, or investigative bedy befeore which such
action, suit, or proceeding ig held ghall determine
upon application that, despite the adjudication of
liability but in view of all circumstancaes of the
case, such person iz fairly and reasonahly entitled
to indemnification for such expensges which such
tribunal shall deem proper.

(c} 7To the sxtent that a directer, officer, employee
or agent of a corporation has been successful on the
merits or otherwise in defense of any action, suit,

or proceading raferred to in Paragraph {a) or (b}, or
in any defense of any claim, issue, or matter thexein,
he shall be indemnified against the reasonable
expenses, including attorneys' feeg, actually and
necesgarily incurred dYy him in comnection therewich.

(d} If a determinaticn is wmade that indemmification
of the director, ocfficer, employee, or agent is

propexr in the circumstances because such person has
met the applicable standard of conduct set forth

in Paragraph {(a} or (b), unlsss indemnificarion is
ordered by the tribunal before which such actiomn,
suit, or proceeding is held. Such determination shall
bhe made either by the Board of Directors by a majority
vote of a quorum copsisting of directors who were

not parties te such acticn, suit, or proceeding, or
by the shareholders who were not partiss to such
action, sult or proceeding.
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{135) Pay eaxpenses incurred in defending any action.
suit or proceeding in advance of the final disposition of
guch actien, suit. or proceseding as authorized in the manner
provided in Paragraph {d) of Subsection (1l4) upon veceipt of
an wndsrtaking by or on behalf of the Adirector, officer,
employes, or agent to repay such amount unless it shall
ultimately be tdetermined that he is entitled to ba
indemnified by the corporation as authorized by this
section, : :

{16) Indemnify any pexrson, if the requirements of
Subsections (14) and (15) are met, without affecting any
other rights to which those indemnified may ke enticled
under any By-Law, agreement, vole of sharebholdars or
diginterested dirsctors, or otherwise, both as to azction in
another capacity while holding such office and shall contin-
ue as to a peyson who has ceaged to be a director, officey,
employee, or ageant of the corporation and shall inure to the
benefit pf the heirs, execubtors and adminiatrators of such a
person .

(17} Purchase and maintain insurance on kehalf of any
person who is or was a director, officer, employee, or agsnt
of another corporxation, partnership, doint venture, trust or
other enterprise against liability asserted against him and
incurred by him in any such capacity or arising out of his
status as such, whetber or not the corporation wodld have
the power to indemnify him against such liability under the
provisions of Subsection (12).

(18] Enker into genaral partoerships, limited
partnerships (whether the corporaticn be a limited or
general partner), Jeint <veantures, syndicates, pools,

associationa, and other arrangements for carrying on one ax
mora of the purpogses sebt forkh im  its Articles of
Incorporation, djointly ar in common with others, so long as
khe partieipating corporaticn, person, or association would
have power to do so alone. )

ARTICLE IV
CARLTAL STOCK
{1} This corporation shall ke authorized to have

outstanding at any time a maximum of 6,000 shares of stock
of the par value of $1.00,

(2} schares of gtock may be issued in consideration af
the payment of the entire purchase price or only paxrt of the
purchase price, as may be determined by the Roard of
Directors which payment may be aade in cash, property, or in
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services. Shares issued in consideration of the payment of
only part of the purchase price:

{a) shall be subject to calls therscr, in amounts
and at such times ag the Board of Directors may
determine until the whole thereof shall have begen
paid; and

(b} shall participate in dividends upon the basis of
the amount actually paid o¢n the respective shares; and

{g) Cerxtificates isgued therefor shall bsar endorse-
ment as to the actuval amount pald thereon.

{1 No stock in thls corporation shall bhe =eold or
transferred other than by cperation of law, unless and until
the record owner theresf shall have given written notice, by
certified mail, to the corporation at its principal office,
setting foxth a desire to sell such stock, together with the
price, terms and conditions upon which said stock shall ba
offered for sale. ‘The corporatjion, if it elects, or its
stockholdars, if it shall not elect, shall have an exclusive
right to purchase gsaid stock at the price arnd upon the texrms
and conditions set forth in said notice at any time within
thirty (30) days of the corporation's receipt thereof. Ugon
failure of the corporation or its stockholders to exercige
suck rights within such thirty (30) day period, said stock
may be offered for sale to others, but only at the price and
upon the terms and conditions stated in gaid notice.

{4) anything te the contrary notwithstanding, the

original subscribers hereto sghall, prior teo issue of
certificates therefor, have the right to assign their =tock
subgcriprtions without regard to the limigations on stock
transfers contained in Secticn {(3) above.

ARTICLE ¥V

TERM 0F EXISTENCE
Thizs corporation shall exist perpebuzily.

ARTICLE VI
DIRECTORZ
{1} The business of thig corporation shall be
conducted by a Board of Directors consisting of cone or more
Directors,
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{2) Members of the Board of Direcbors or an Executive
Committee of guch Board will be dsemed present and wmay
conduct business abt any meeting of such Board or Committee
by means of a conference talephone or similar commmication
ecuipment if used so that all persons participating in the
meeting can hear each other. . ; .

{(3) The names and street addresses of the mambers of
the first Board of Directore cf this corporaticn, who shall
hoeld office for the filrst year of its existence or until

thelr successors are elacted and gualified are as follows:

NAME
EDUARDO ILOBEZ

MILENA IOPEZ

ALVARO LOFPEZ

ADDEESS

#81a-26, &% Floor

Cra 9,

Bogota, Colombia

Cra 9, #81h-26, 8" Floor
Bogota, Colombia

Cra 9, #8lA-26, 8" Fleor
Bogota, Colombia

ARTICLE VI

corporation is as follaws:

President and
Secretary:

Viee President:

Tragsuren:

B4

QFFLCERS

The name apnd addrxegs of the initial officers of this

EDUARDQ LOPEZ
Cra 9, #81A-26, 8*" Floor
Bogota, Colombia

MILENA LOFEZ
Cra- 9. ﬁSlA*ZE,
Rogota, Colombia

8" Floor

ALVARQ LOPEZ
Cra %, #B81A-26,
Bogeota, Colombia

8" Ploey

ES IR L5:177
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ARTICTE VIXIX

ST 5 A oF GI

M 2504 PROPERTY HOLDINGS, INC., desiring te organize
under the laws of the State of Florida, has designated itg
principal office at 1200 Brickell Avenus, Buvdibe 1440, Miami,
FL, 33131, and has named as its initial Registered Agent,
Manuel A. Ramirez, whose address is 1200 Brickell Avenue,
Suite 1449, Miami, Florida 33131.

BRTICLE IX
SUBSCRIEERS:

The name and address of the sSubscriber to these
Articles of Incorporaticn is as Fallows:

NaME ADDRESS
MANUEL A. RAMIREZ 1260 Brickell Avenue, #1440

MIAMI FL 33131

ARTICLE X .
€O /ENT OF CORPORATE EXISTENGE

In accordance with the provisions of ESection 607.167,
the effeactive date of incorporation is specified to bhe the
the __ = day of MARCH, 2005, which is the date on which
these Articles have bheen subscribed and acknowledged.

WITNESS my hand and official seal this l day of

MARCH, 2005. m/(/\///-,\

MANUEL A. REMIREZ, ™
Suhseriber
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STATE OF FLORIDA )
COUNTY OF DADE )

BEFORE ME, the undersigned authority, thislg__ day ‘of
MARCH, 2005, personally appeared, MANUEL A. RAMIREZ, to me
well known to be the person who executed the above and
foregoing Articles of Incorporation of M 2504 PROPERIY
HOLDINGS, INC., and who states that he exscuted the same for
the purposes therein exprassed.

BWORN TC AND SUBSCRIBED beifgre me this ;Q day of

MARCH, 2005.

. Notary Puklic
My Commisslion Explres:

wm;;% Patriecia Averhoff

-_f.:-')@ 'écuﬂgmisslon #0D361540
'A’ __é-'g?-ixpus: 0CT. 19, 2008
o, 0 R dogded Thru

‘\
v adancie Eanding Co., Ine.

o143 8s:rT  SEES-8T-udld



T1°d

IF E Cp DES T

REQl§2E&a_JKE&EIEEQAEHQQELSEEIQE

Pursuant to the provisicns of section 607.0501, Florida
Statutes, the undersigned corporation, organized under the
lawe of the State of Florida, submits the following
statement in designating the registered office/registered
agent in the state of Florida.

i The name af the corporation is M 2504 PROPERTY
HOLDINGS, INC.

2. The name and address of the registered agent and
office is: MANUEL A. RAMIREZ, 1200 Brickell Avenue, Suite

1440, Miami, Florida 33031.
wé
MANUIEL A oEz,

Subscribeyr

Dats
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ACKNOWI,Z! T OF REGIST
I, MANUEL &A. RAMIREZ, having been nawmed to accept
Bervice of Process For M 2504 PROPERTY HOLDINGS, INC., A

PLORIDA CTORPORATION, at the place designated in Article VIT
I hereky accopt

of the attached Articles of Incorporation,
and agree to comply with the

to act In this capacity,
provisions of said act relative to keeping open said ocffice.

DATED this iQ day of MARCH, 2005.

VWi

MANUEL M. RAMI®EY,
Registered hgent
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