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CERTIFICATE OF AMENDMENT
OF ié' Crer, A o
ARTICLES OF INCORPORATION lzw,q" R &Y e 2/
OF SEE
APPALOOSA RIDGE, INC, 2 Lo, ﬁgf;

Pursuaini to Sections 607.1006 and 607.1067
of the Florida Statutes

Appaloosa Ridge, Inc. (hereinafter called the “Corporation”) does hercby certify as
fol ows:

By written actiop in lieu of 2 meeting of the Board of Directors of the Corporation, a
resolution was duly adopted setting forth an amendment to the Articles of Incorporation of the
Coporation and declaring said amendment to be advisable. The stockholders of the Corporation
duly approved said proposed amendment by written action in Tien of 2 meeting of stm:kholdm
Th:s resolution setting forth the amendment is as follows:

RESQLVED: That Article IV of the Articles of Incorporation of the Corporation be and
hereby is deleted in its entirety, and the following Axticle IV is inserted in lieu thersof:

"ARTICLE TV

The total aumber of shares of all classes of stock which the Corporation is evthorized to
issne is () 200 sharcs of voting Common Stock, $1.00 par value per share ("Corumon Stock™),
anc. (i) 855,936 shares of nonvoting Preferred Stock, $1.00 par value per share ("Preferred
Stcek™).

The following i3 a statement of the desipnations and the powers, privileges and rigids,
anc the qunlifications, limitations or restrictions thereof in respect of each class of capital stock :

of 1be Corporation.
A COMMON STOCK.

1. General. The dividend end liquidation rights of the holders of the Common Stock
are subject to and qualifisd by the rights of the holders of the Preferred Stock as set forth below
in 1his Certificate of Amendment.

2. Yoting. The holders of the Common Stock are entifled to one voie for cach share
beld at all meetings of stockbolders (and written actions in Hen of meetings). There shall be no
cuzanlative vating.

3, Change _in_Anth Co Stock. The number of athorized shares of
Co nmon Stock may be increased or decrensed (but not below the nunsber of shares thereof then
oud standing) by the affiemative vote of the holders of ninety percent (90%) of the Commen Stock
of1he Corporation entitled to vote,
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4. Dividends. Dividends may be declared and paid on the Common Stock from
funds lawfully available therefor as and when determined by the Board of Directors but subject
10 sny preferential dividend rights of any then outstandmg Prefeited Stock.

5. Liguidation Upon the dissolution or Hquidation of the Corporation, whether
+o untary or invohmtary, holders of Common Stock will be entitled to receive all assets of the
Cetporation available for distribution to its stockholders, subject to any preferential rights of any
the n ourstemding Preferrad Stock

B. PREFERRED STOCK.

The Preferred Stock shall have the following rights, preferences, powers, privileges and
res trictions, qualifications and Hmitations.

1, Dividends,

No dividends shall accrue or be paid on the Preferted Stock. The Corporation shall not
de:lare or pay any cash dividends on shares of Common Stock until all Preferred Stock has been
redleamed.

2. imndat
As set Sales.

(@ In the cvent of any volumtary or involuntary liquidation, dissolution or
winding up of the Corporation, the holders of shares of Preferred Stock then outstanding shall be
coitled to be paid out of the assets of the Corporation available for distribution to it
swickholders, before any payment shall be made to the holders of Common Stock, an tount
equal to the Par Value of each such share of Preferred Stock. If upon any such Tigquidstion,
disolution or winding up of the Corporation the assets of the Corporation available for
diribution to its stockhplders shall be insufficient o pxy the holders of shares of Preferred .
Stack the full amount to which they shall be entitled, the holders of shares of Preferred Stock
shall share yatably in any distribartion of the assets and funds of the Corporation in proportion to
th: respective amounts which would otherwise be payable in respect of the shares held by them
yon such distribution if all amoumts payable on or with respect to such shares were paid in foll.

(b)  Afler the payment of all preferential mmounts required to be paid to the
helders of Preferred Stock, upon the dissolntion, liquidation or winding up of the Corporation,
th: holders of shares of Common Stock then omstapding shall be antitled 20 rececive the
Te naining assets and finds of the Corporation available for distibution to its stockholders.

() Any merger or consolidation in which {I) the Corporation is a constituent
pesty or (ii) a subsidiary of the Corporation is a constitnent party and the Corporation issucs
skeres of its capital stock pursuant to such merger or consolidation or sale of all or subgtantially
al the assets of the Corporation (in any single or seties of related transactions), af the option of
thz holders of Preferxed Stock, sball be deemed to be a liquidation of the Corporation for
puxposes of this Section 2, and the agreernent or plan of merger or consolidation with respect to
such merger, consolidation or sale shall provide tha! the consideration payable to the
stackholders of the Corporation (in the case of a merger or consolldation), or consideraton
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payrable to the Corporation, together with all other available assets of the Corporation (in the case
of an asset sale), shall be distributed t0 the holders of capital stock of the Corpomation in
acc ordance with Sgbsections 2(=) and 2(b) above. The amonnt deemed distributed o the holders
of Preferred Stock upom any such merger, consolidation or sale shall be the eash or the valoe of
the property, rights or securities distributed to such holders by the Corporation or the acquiring
person, firm ot other entity, The value of such property, rights or other securities shall be
dergmined in good faith by the Board of Directors of the Corporation.

3. Voting. The Preferred Stock shall have no voting rights.

4. Change in Awthopzed Prefeed Stock. The mumber of authorized shaxes of
Preferred Stock may be increased or decreased (but not below the mmnber of shares thereof then

oin standing) by the affirmative vote of the holders of ninety percent (90%) of the Common Stock
of “he Corporation entitled 1o vote.

5. Waivet. Any of the rights of a holder of Preferred Stock set forth herein may r.mly
be waived by the holder of such Freferved Stock.”

IN WITNESS WHEREQE, the Corporaiwn has caused this Certificate of Amendment to
be signed by its President thisg/* day of 2005.

OQOSA RIDGE, INC.

K

Kenny, Pras'idcm

ORE 722781
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