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ARTICLES OF INCORPORATION T A
LR
OF o=
=T r:g
ELITE WHEELS, INC. co
. A Florida Corporation ..
{Pursuant to Chapter 607 and 621, Florida Statutes) ,-ic’; =
. Q_-v(;-} a—
The undersigned persons have associated themselves for the purpose of Forming a cofpdfation
under the laws of Florida and adopt the following Articles of Incorpurution. >
1. Nawrie, The pame of dus corporation v ELITE WIHEELS, INC.. The period of duration
shall be perpefual,
2. Purpose apd Powgrg, This corporation is organized for the transaction of any aemd all hoviul

business for which corporations may be incorporatcd under the laws of the Stale of Florida, us they
may be amended from time to time. :

o This corperation shall have the broad gencral powers set forth in s. 607.0302, Florida
tatutes:

3. Initjs]l Busigess, The genoral mature of the business proposed to be transacted initially by
the corporaton, at any place within the United Stules, is retuil sules of used motor vohicles. and
gonetally to do all acls reasonable and nccessary [or the furtherunce of such busginess.

4, Authorized Capital, The Corporation Shalt have the authorily 10 issuc 500 shares of common
stock. The pur value of the stock is § 1.00.

. Koown_Place of Business, The known place of business of the corporation shall be 17290
N.E. 19th Avenue, North Mismi Beach, FL 331432,

6. %oard of Dircgiors, The number of dircetors of the corporation shall be fixed and may be
altered from time to fime a3 mey be provided in the byinws but in any cvent shall consist of no

fewer than one member, In case of any increase in the number of directors, the additional directors

may be elected by the directors or by the sharcholders at an annual or special meeting, as shall be
pruvided in the bylaws,

The intial Bourd of Directors shall consist of three persons, whe shall serve until the {rst
annual mecting of the sharcholders, mnd whose names ond addresses are:

33160 Netane! Elkayam 17021 North Bay Road #0617, Sunny Isles Beach, FL
33180 BElan Cohen 3375 Nurth Counfry Club Drive, Apt 604,  Aventura, FL
Yaniv Kasis 251-172nd Street Apt 132, Sunny Isles Beach, FL. 33160

7. Officers, The initial officers of the corporation who shall serve at the pleasure of the board
of directors are:

Yaniv Kasis, President

Netanel Elkayam, Secretary

Elan Cohen, Treasurer

8. Decaligrs by Dircciors, No coamact or other trangaction hetween the corporation and any
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otber corporation, whether or not 2 wajority of the shares of the capital stock of such other
corperation is owned by this corporation, and no act of the corporation shall be in any way affected
or invalidated by the fact that any of the directors of this corporation are pecunisry or  otherwise
intevesicd in, or are dirsctors or olfficers of, such other vorpocation; any dircctor individually, or any
firm o_[‘ which such director muy bc 3 member, yuy be o party to or may be pocuniary or
otherwise interested in uny contract or tansaction of thiy corporetion, provided that the faer that he
or such firm is so interested shall be disclosed or shall have been known to the Buard of Directory
or a majority thereof, and any director of the corporation whe is also 2 director or officer of such
other corporation, or who is ro intercsted, may be counted in detenmining the oxistence of a quomum
at any mecting of the Board of Dircotors of this corporation which shail authorize such contract or
fransaction, and may vote therest to authorize such vontrael or transaction, with like forec and effact
. a8 if he were not such director or officer of such other corpuration or not so interested.

9. Limitation of Dirgctor's Lighility, No director shall be porsomally lixble W the corporation
or its sharcholders for monctary damages for breach of fduciary duty os g director; provided,
however, that this Arficle shall not eHminate or limit the iiability of a dircetor for o) any breach of
the director's duty of loyalty to the corpomation or its sharcholders; (b) acts or omissions whigh ure
not in pood fath or which involve intentionzl misconduct or g knowing violation of law;
()authorizing the untawfu! payment of a dividend or other distribution on tho corporation’s capital
stock or the unlawful purchase of its capiial stock; (d) soy violadon of Florida law (Dircctor
Conilicts of Ioterest); or (¢} any transaction from which the dircetor derived an improper personal
benefit, This Asticle shall not climinate or limit the liability of a director for uny act or omission
oceurring pritr 1o the datc gn which this Article beoomes effcctive.

10, ermnjficatt Ficers Bes C Subject (v the provisions of this Article,
the vorporation shall indemmnify any and all s cxisting and former officers, cmployees and agenis
against all cxpenses incurted by them and cach of them, including but neotl limited to legal focs,
judgments, penaltics and emounts paid in setlement or compromise. which may arisc or be incurred,
rendered or levied in any legal action brought or threatencd agelnst any of them for or on account
of any action or omission alleged to have been committed while acting within the scope of
employment 8s officer, employce or agent of the corporation, whother or not any scttlement or
compromise is approved by a courl. lndemsification shall be made by the curporation whether the
jegal setion brought or threatencd is by or in the right of the corporation or by any other pemson.

Whencver any existing or former officer, cmployec or agent shall report to the president of
the corporation or the chaimman of the Board of Dirsctors that he or she has incwred or may meur
expenscs, including bur not limited to Jegal fees, judgments, Lf)cnalt_ws, und amounts paid in
settlement or compromisc in a legal action brought or threatened against hitn or her for or on
geeount of any oction or omission alleged o have been commitied by him or her while acting
within the scope of his or her employment us a officcr, employee ar agent of the corporaticn, ihe
Bowrd of Dizectors shall, at its next regular or ut a special mecting held within  reasonable time
thercafter, determine in good faith whether, in regard to the maller invelved in the action or
contemplated action, such porson acted, failed to act, or refused to act willfilly or with gross
negligence o with frendulent or criminal intent,

If the Buard of Directors determines in good [uith that such person did not act, fuil to act,
or refise to act willfully or with gross negligonce or with fraudulent or criminal intent in regard
the matter involved in the action or conterupiaicd action, indemmification shall be mundutory and
shall be autematicolly extended as 5pociﬁed herein; provided, however, thal no such {ndemntNeation
shall be avallable with respect to liabiitics under the Sccurilies Act of 1933 and provided further

that the corporation shall huve the right to refuse indernification in any instance in which the
person to whom indemnification would otherwisc have been apphicable shall have unrcasonably
refused to permit the corporation, at its own expensc and through counscl of ils own chonsing, 16
defend him or her in the action.
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Li. Registered Agont,

The name wad Repistercd address of the Registered agent of the Corporation is:
Martin H. Almes

17230 N.E. i9th Avenug
North Miami Beach, FL 33162

12. The Corporation will not commence business umil it bus reccived for the issuance of ify

sharcs consideration of the value of a stated swm which shall be ar least one thousand dollars
(51,000.00).

IN WITNESS WHEREQF, the fb!luwinfjg incorporater  has  signed  these  Articles  of
[ncorporation, imteading that they be cffective as of Junuary 24, 2008, '

Executed this 24 day of Japuary, 2005 by the incorporator.

ACCEPTANCE BY REGISTERED AGENT

Martin H. Almana who is a bona [ide rosideni of Florida, horeby accepts his appointuent as
Registered Agent of ELITE WHEELS, INC., to accept and acknowledge service of, and upon whotn
may be served, all neocssary process or processes in apy action, suit or procecding that may be hwd
or brought against this corporation in eny of the courts of Florida; and affirms that his office at the
address sct forth in the foregoing Articles shall serve as the Rogistered office of the corporation.

DATE: é’.;u o daers

Maztlin H. Almana
xa-3 @ Laworms ,
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