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Amendment Section
Division of Corporations _
P.O. Box 6327 EO0nDAgTS 1 025 ——0
Tallahassee, FL 32314 =2 2~ 0 -0

S CZ')R Re: General Security National Insurance Company, formerly SOREMA North
America Reinsurance Company ,
Name Change % m
Dear Sirs: m

Enclosed for filing for the above-referenced company name change are the following:

1. Application by Foreign Profit Corporation to File Amendment to Application for
Authorization to Transact Business in Florida.

2. Amended Articles of Incorporation certified by the State of New York.

3. We hereby request a new Cerlificate of Status in the name of General Security .

National Insurance Company.

4, Check in the amount of $35 for the filing fee.

If you have any questions or require any additional informaiion please contact me at 212-
884-9007 or kmiller@scor.com. . :

Sincerely,
Tel: 212-884-8007

Fax: 212480-1328 -
e-mail: kmiller@scor.com

SCOR Reinsurance Compsany
One Seaport Plaza

199 Walar Syaet Tel +{1-212; 480-1800
MNew York, MUY, 10038-3526 Fax: + (1-212) 4301328
WWW,SCOT COM United States e-mail ; us@scor.com




PROFIT CORPORATION

APPLICATION BY FOREIGN PROFIT CORPORATION TO FILE
AMENDMENT TO APPLICATION FOR AUTHORIZATION TO TRANSACT

BUSINESS IN FLORIDA = o
{ Pursuant = 5. 607.1504, F.5.) . . = M
. —2
' =52
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S — :
SECTION | :'I_J} 2 O ;.
(1-3 must be completed) o S
Em =

SOREMA North America Reinsurance Company -

1.
Namae of corporadon as it appears on the records of the Department of State.
2. NEW YORK 3. December 23, 1994
Dzt authorized 1o do business in Florida

Incorporated under laws of

{ SECTION 11}
(4-7 complete only the applicable changes)

4. If the amendment changes the name of the corporation, when was the change effected
under the laws of its jurisdiction of incorporaton?__January 1, 2002

B. General Securltv National Insurance Company
Name of corporaton after the amendment, adding suffix "corporaion” Jcompany” or incorporated,” or

appropriae abbreviation, if not contzined in new name of the corporanon

8. If the amendment changes the period of duration, indicate new period of duration.

N/A
New Duration
7. If the amendment changes the jurisdiction of incorporation, indicate new jurisdiction.
N/A- : - ) /#
New Jurisdiction
February 6, 2002
ignature Datz
Joanne. Moqr__e:Howell' ) Assistant General Counsel
Tide

Typed or printed name




STATE OF NEW YORK
INSURANCE DEPARTMENT

It is hereby certified that the annexed copy of Declaration of intention and Charter of
The Copenhagen Reinsurance Company of America, now known as General Security
National Insurance Company, of New York, New York, as filed in this Department

May 15, 1980, with amendments to date,

has been compared with the original on file in this Department and that it isa
correct transcript therefrom and of the whole of said original.

In Witness Whereof, | have here-
unto set my hand and affixed

the official seal of this Department
at the City of Albany, this

5th day of February, 2002.

A Bl

Special Deputy Supé;:intendent
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CERTIFICATE OF AMENDMENT
OF THE CHARTER OF

SOREMA NORTH AMERICA REINSURANCE COMPANY

UNDER SECTION 805
OF THE BUSINESS CORPORATION LAW
AND SECTION 1206
OF THE NEW YORX INSURANCE LAW

The name of this insurance company is SOREMA North America Reinsurance
Company. The pame under which the corporation was formed is The
Copenhagen Reinsurance Company of America.

Its Charter was filed by the New York Departinent of Insurance on the 15th day
of May, 1980.

Paragraph (1) of the Charter of SOREMA North America Reinsurance Company,
which sets forth the name of the .corporation, is hereby amended, effective
January I, 2002, to read:

“The name of the corporation is General Security National
Insurance Company.”

IN WITNESS WHEREOF, the undersigned have signed this certificate this 14™ day of
December, 2001 and affirm the statements contained herein as true under the penalties of

perjury.

SOREMA NORTH AMERICA REINSURANCE COMPANY

—

Jerome Faure
President

g Sy

Ji ohn Andrews, Jr.
Secrctary
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Under §1206 of the Insurance Law
- of the sState of New York
and §805 of the Business Corporatien Law
of the state of New York ‘

Pursuant to the provisions of §1206 of the i‘nsurance Law of
_‘the. State of New‘ York, ‘the undersiéned ﬁresidanﬁ & CEO and
Secretary of SOREMA North America - Reins_ura_nce .compar;y hereby
certify: ‘ .

FIRsT: The name.of the Corporation is SOREMA North America
Reinsurance COmﬁany, formerly The .Copenhagen Reinsﬁrance' qmpany of
Anerica. ‘ , :

'gEc'-ONb: The 'Charter of the chporation"ﬁas. filed with the .
Superintendent of Insurance of the State of New ‘Ybrk on May 15,
1980. P o '

" IHIRD: The Amendment to the Charter effected by this
Certificate of Amendment is to amend paragraph Tenth .t.o'.change the
amount of capital of the Corporation so as to read as féllows':

"TENTH: The amount of capital of the Corporation shall

be Five Million bellars ($5,000,000) and shall conaist of ‘100
shares of the. par value of $50,000 per share.®




; FQURTH : The amendnent of the Charter of the Corporation was
authoi:'iz."ed by the Boaxrd of Directors of the Corporation at a
// regular meeting thereof ~on December - 22, 1993, followed by the
_'wrltten consent. of the holders of all outstandinq shares entitled-
'he vote thereon. _
IN WITNESS-WHEREOF} we hereunto sign our'names and afflrm that oo
-the statements herein are true under‘the penalties of perjury this

Sth day of J’anuary,1994. o , ‘ : -

T SOREMA NORTH AMERICA REINSURANCE
S COMPANY

Franc;ois M. Chave ¢ President & CEG

Attest:

‘—i’ona-‘ K. Watter, Secretary
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. ‘Under §1206 of the Insurance Law
of the stata of Hew York
and §805 of the Business Corporation Law
of the State of New York

v . g g

-

ansuant to the‘provisions ‘of 51206 of the Insurance.

nLaw of the State of New York, the undersigned President and

. ‘ Secretary of The Copenhagen Reinsurance gonpany of hmerica do
fg%'- ’ hereby certify:
)

FIRST: The name of the cOrporation is The cOpenhagen

Reinsurance COmpany of America.

§EQQHQ: The Charter of the COrporation was filed with

“the’ Superintendent of Insurance ot the State of New York on May
15, 1930.

) . THIRD:  The Amendment to the Charter effected by this
Certificate of Amendment is to amend paragraph FIRST to change

the name of the Corporation so as to read as follows:

YFIRST: - The name of the cOrporation shall
be SOREMA HORTH AMERICA REIHSURANCE COMPANY . M

- FOURTH:

The amendment of the Charter of the

Corporation was authorized by the_éritten consent of the holders




-

% ‘of all) outstanding shares entitled to bbth thereon., -’
Qﬁ? ) IH WITHESS WHEREOF, we hereunto‘sign our names and
o S : '
{”) - affimm that the Btatements herein are true under the penalties of
‘ perjury this Srd.day ot August, 1589.
o THE COPENHAGEN REINSURANCE COMPANY
N : ' oFr M!ERICA
s o BYs .
L ' : . Plerre D. Croizat, President
“F f
Attest: |
M%ZL” - |
(T“ Daniel E. Schridt IV, Sebrhtary
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- CERTIFICATE OF AMENDMENT

oF

CHARTER OF

THE COPENHAGEN REXINSURANCE COHPANY OF AMERICA .

‘Undex Section 1206 of the Insurance Law
of the State of New York and Section 805
of the Business Corporation Law of the
State of New York :

pursuant to the provisions of Section 1206 of the
Insurance Lavw of the State of New York, the undersigned

president and secretary of The Copenhégen Reiusurance’Compény

of America hereby certifys

1’

i | 1. The name of the Corporation is The Copenhagen
’ Reinsuranée Company of America.
2. The Charter of the Corporation was filed by

the Insurance pepartment of the State of New vork on February

15, 1980.

o p—

3. The amendment to the Charter effected by this.
- _ certificate is té amené paragraph 5(C) to bring the prov;sions
F 4M‘ relating to directors into 1ine with the current New York

o Insurance Law on residency.

$= 4. 1In order to effect such amendment, paragraph

“ 5(C} of the Charter of the Corporation is amended to read -

4 as follows:

1 »(Cc) Each director shall be at least eighteen
O years of age and at all times a majority of the directors

of this corperation shall be citizens and resideﬁ%s of the




United Statos, and at least three shall be residents-of-tﬁo
State of New York. ) |

5. The amendment of the Charter of the Corporation
was authorized by‘the Board of Directors of the Corporation
at a regulor meeing thereof on June 11, 1987, in acoordanoo
with Sections 1206 of the New York Insurance Law and 108(b)
“of the New York Business Corporation Law, followed by the
written conseot of the holder of all of the outstanding shares
aof the Corporation‘;n accordance with Section 615(b) of the
Business Corporatioo Law,. o

IN WITNESS WHEREOF, we hereunto sign our names and

affirm that the statements herein are true under the penalties

of perjury this 19}day'of August . 1987.

THE COPENHAGEN REINSURANCE
COMPANY OF AMERICA

gz_, s B Yol

,/?resident i

Attest:

BT

Secretary

-2~




CERTIFICATE OF AMENDMENT
[ S o - oF
| CHARTER
‘ oF
THE COPENHAGEN REINSURANCE COMPANY OF AMERICA

Under Section 1206 of the Insurance 5aw
of the State of New York and Section 805
of the Business Corporation Law

: Pursuant to the provisions of Section 1206 of the
Iasurance Law of the State of New York, the undersigned

. president and Secretary of The Copenhagen- Reinsurance Company
of America, hereby certify: : :

FIRST:  The name of the Corporation is The Copenhagen
Reinsurance Company of America.

. SECOND: The Charter of the Corporation was filed by
the Insurance Department on February 15, 1880.

: . THIRD: The amendment to the Charter effected by this
[ ' Certificate is to amend paragraph (3) to add as an authorized
corporate insurance power paragraph (22) of Section 1113({a) of
+he New York Insurance Law, defined as "Residual value insurance”
which is defined by such paragraph as follows:

(22) "Residual value insurance means insurance in
connection with a lease oxr contract which sets
forth a specific termination value at the end
of the term of the lease ox contract for the
property covered by such lease or contract,

- - and which insures against loss of economic value
' o . of tangible personal property or rea) property
- - or improvements thereto except loss due to

' physical damage to property.”

FOURTH: The amendment of the Charter of the Corporation
was authorized by the written consent of the holder of all out-
standing shares of the Coxporation on the 1llth day of December r
1984, which followed authorization of the Board of Directors at a
regular meeting thereof on the 27th day of November, 1984.
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| IN WITNESS WHEREOF, we hereunto sign our names and
affirm that the statements made herein are true under the penalties
of perjury this '8th day of January ¢ 1985,
THE COPENHAGEN REINSURANCE
. . COMPANY OF AMERICA
| . Bys ,égvﬂ L Vol
Attest: o : , . -
(‘. . — Secretary -
£




.;} . " DECLARATION OF INTENTION
g . AND CHARTER
oF

- | THE COPENHAGEN REINSURANCE COMPANY OF AMERICA

We, the undersmgned, each being a natural pérson
of at least elghteen years of age and a majority of us being
citizens and residents of the State of New York, or of
adjoining states, and at 1east three of us being residents
cg;the state of New York, do hereby declare our lntentlon to

- .."t.v "’_:'\

;_',1 f3%m a -corperation for the purpose of doing the klnds of
' ; -nsurance pusiness authorlzed by paragraphs 3, 4, S, 6, 7.
.8:.97 10, 11, 12, 13, 14, 15, 16, 17, 17-a, 19, 20, 21 and
ﬁjj 3 ;fE?ZQ of Section 46 of the Insurance Law of the State of Kew

vork, and do hereby adopt the following Charter, to wit:

. 3523
NoLK.LNE. 3405 /80 -




CHARTER:
OF

THE . COPENHAGEN REINSURANCE COMEANY OF AMERICA

(1) The name of the corporation shall be The

Coperhagen Reinsurance Company of America.

" (2) .The principal office of the corporation shall
be located in the County of New York, State of New York. '
The corporation shal; have tﬁequwer o establish other

offices in this state and elsevhere in ‘the United States and

ess wherever

jin any part of the world and to conduct its busin

authorized by law.

(3) The corporation shall be anthorized to trans-

act the xinds of insurance specified and defined in para-

graphs 3, 4, 5, 6, 7, 8,6 9, 10, 11, 12, 13, 14, 15, 16, 17,

17-a, 19, 20, 21 and 24 of Sectidn 46 of the Insurance Law
of the'state'of New Ybrk,,mbrejpaxticuiarly as follows: -

3. vaccident and health insurance," meaning
'(a) Insurance against death or personal injury
by accident or by any specified xind or kinds
of accident and insurance against sickness, ail-
ment or bodily injury, including insurance pro-
viding disability benefits pursuant to article

. nine of the workmen's compensation law, except
as specified in subparagraph (b) following; and

) (b) VNon-cancellable disability insurance,
meaning insurance against disability resulting
from Sickness, ailment or beodily injury (but -
not including insurance solely against accidental
injury), under any contract which does not ‘give

-2 -




the insurer the option to cancel or othexwise
terminate the contract at or after one yeax from
its effective date ox renewal date.

4. YFire insurance," meaning insurance against
loss of or damage to any property resulting from
 fire, including loss or damage -incident to the

extinguishnent of a fire or to the salvaging of

propexty in connection therewith. o

5. . "Miscellaneous property insurance,® meaning
loss of. or damage to property resulting from
(a) lightning, smoke or smudge. windstorm, tor-
nado, cyclone, earthquake, volcanic eruption, rain, '
hail, frost and freeze, weather or climatic con-
ditions, excess or deficiency of moisture, flood,

.~ the rising of tlié waters of the ocCean ox its :
tributaries, or (b} insects, or blights, oxr from
disease of such gropezty other than animals, or
(c) electrical disturbance causing or concomitant

: with a fire or an explosion in public service or
. public utility property, or (d4) bombardment, inva=-
sion, insurrection, riot, civil war or commotion,
military or usuxped power, any order of a civil
) authority made to prevent the spread of conflagra-
m ; _ ~ tion, epidemic or catastrophe, vandalism or ’
% malicious mischief, strike or lockout, collapse
o from any cause, or explosion; but not including
any xind cf insurance specified in paragraph
nine, except insurance against loss or damage to
- . property resulting from

(1) explosion of pressure vessels {except
steam .boilers of more than fifteen pounds pres-
sure) in buildings designed and used solely for .-
residential purposes by not more than four ' )
- families. ) p .

(2) explosion of any kind originating out-
side of the insured building ox outside of the
building containing the property insured. .

. (3) explosion of pressure vessels which do
not contain steam or which are not operated with
steam coils or steam jackets. C :

(4) electrical disturbance causing or con-

-

comitant with an explosion in public service ox
public utility propexty.




"§. '"Water damage insurance," meaning insurance

against loss or damage by water or other £fluid

or substance to any property resulting from the
breakage or leakage of sprinklers, pumps or other
apparatus erected for extinguishing fires or of
water pipes or other conduits or containers, or .
resulting from casual water entering through leaks
or openings in buildings or by seepage through
building walls, but not including loss or damage
resulting frow flood or the rising of the waters
of the ocean or its tributaries; and including
insurance against accidental injury of such
sprinklers, pumps, fire apparatus, conduits or
contdiners. c ' :

7.  “Burglary and theft insurance," meaning (a) In-
surance against loss of or damage to any property
resulting from burglary, theft, larceny, robbexy, .
forgery, fraud, vandalism, malicicus mischief, con-
fiscation or wrongful conversion, disposal or con-
cealment by any person or persons, or from any
attempt at any of the foregoing, and

(b) Insurance against loss of or damage to
moneys, coins, bullion, securities, notes, drafts,
acceptances or any other wvaluable papexrs or docu~
ments, resulting from any cause, except while in

the custody or possession of and being transported
by any carrier for hire.or in the mail.

(c) Insurance of individuals by means of an
all-risk type of policy commonly known as the

mpersonal Property Floater" against any kind and

all kinds of loss of or damage to, ox loss ¢of use
of, any perscnal property other than merchandise.-

8. ‘“Glass insurance," meaning insurance against

loss of or damage to glass and its appurtenances
resulting from any cause.. '

9. ‘“Boiler and machinery insurance," meaning
insurance against loss of or damage to any property
of the insured, résulting from the explosion of ox

- injuxy to (a) any boiler, heater, or other fired

pressure vessel; (b) any unfired pressure vessel;
(c) pipes or containers connected with any of

. said boilers or vessels; (d) any engine, turbine,

compressor, pump or wheel; {e) any apparatus
generating, transmitting ox using electricity;
(£f) any other machinery oxr apparatus connected

with or operated by any of the previously named




boilers, vessels or machines; and including the
incidental power to make inspecticns of and to
issue certificates of inspection upon, any such
boilers, apparatus, and machinery, whether insured
or otherwise. - ‘ '

10. VYElevator insurance," meaning insurance against
loss of or damage to any property of the insured,

- resulting from the ovnership, maintenance or use of
elevators, except loss or damage by fire.

.ll.--“Animal_iﬁsuranée," meaning insurance against
loss of or damage to any domesticated ox wild
animal resulting from any cause.

12 *Ccollision insurance," meaning insurance
against loss of or damage to any property of the
insured resulting from collision of any other
object with such property, but not including ‘
collision to or by elevators, oxr to or by vessels,

craft, piers or other instrumentalities of ocean _
or inland navigation. o :

) 313. ‘“Personal injury liability insurance," meahing:
{ c ' insurance against legal liability of the insured,
(”) : : and against loss, damage or expense incident to a

claim of such liability, and including an obliga-

“tion of the insurer to pay medical, hospital,

' surgical and disability benefits to injured per-
sons, and funeral and death benefits to dependents,
beneficiaries or personal representatives of per-
sons who are killed, irrespective of legal lia-
bility of the insured, arising out of the death
or injury of any person, or arising out of inmjury
to the economic interests of any person as the

. result of negligence in rendering expert, fidu-
B L ciary or professional service, but not including
’ . any kind of insurance specified in paragraph
fifteen. Policies, except those covering nuclear
facilities licensed by the atomic energy commis-
- sion of the United States as meeting federal
. ! ‘standards or radioclogical health and safety and
nuclear facilities licensed by the state as
meeting such federal standards, those purchased
to satisfy the financial responsibility require-
ments of any federal law, and those issued to
satisfy financial responsibility requirements
pursuant to section 33-0905 of the environmental
conservation law, issued to commercial or in-
{ dustrial enterprises providing insurance against
- - the legal liabilities specified in this subdivi-

AN
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sion shall expresslyfexclude therefrom liability

- ‘arising out of pollution or contamination caused :

by the discharge, dispersal, release or escape
of any pollutants, irritants or contaminants into

‘or- upon land, the atmosphere or any water course
‘6r body .of water unless such discharge, dispersal,

release or escape is sudden and accidental.

14. ‘“Property damage liability insurance," meaning

insurance against legal liability of the insured,

and against loss, damage or expense incident to a
claim of such'liability, arising out of the loss or

destriction of, or damage to, the property of any

other persom, but not including any kind of insur-

ance specified in paragraph thirteen or fifteen.
Policies, except those coverxing nuclear facilities
licensed by the atomic energy commission of the
United States as meeting federal standards of
radiological health and safety and nuclear facil-
itiés licensed by the state as méeting such
federal standards, those purchased to satisfy
the financial responsibility requirements of any
federal law, and those issued to satisfy finan~
cial responsibility requirements of the state
pursuant to section 33-0905 of the envirommental
conservation law, issued to commercial or in-
dustrial enterprises providing insurance against
the legal liabilities specified in this subdivi-

gsion shall expressly exclude therefrom liability

arising out of pellution or contamination caused
by the discharge, dispersal, release or escape of
any pollutants, irritants.or contaminants into or
upon land, the atmosphere or any water course or
body of water unless such discharge, dispersal,
release or escape is sudden and accidental.

15. “Workmen's compensation and employer's lia-
bility insurance,' meaning insurance against the
legal liability, whether imposed by common law
or by statute or assumed by contract, of any

employer for the death or disablément of, or

injury to. his or its employee, including volun-~
teer firemen's benefit insurance provided pur-

_ suant to the volunteer firemen's benefit law.

16. "Fidelity and surety insurance, " meaning
{a) Guaranteeing the fidelity of persons holding
positions of public oxr private trust;

(b) Becoming surety on, of guaranteeing the

- performance of, any lawful contract except the

- 6 -




( yo , ) following: (1) A contract of indebtedness secured
oo . by title to, or mortgage upen, or interest in, real
/ ) or personal property; (2) A bond or undertaking of
the kind specified in subparagraph (<); (3) Any
insurance contract except as authorized pursuant

to section sixty; '

v (e¢) Becoming surety on, Or guaranteeing the
performance of, bonds and-undertakings re¢uired ox
permitted in all judicial proceedings or othexwise
by law allowed, including surety bonds accepted by .
states and municipal authorities in lieu of deposits

as security for the performance of insurance con-
tracts; . - - A ‘

(d) Guaranteeing- contracts of indebtedness
secured by any title to, or interest in, real
property, only to the extent regquired for the pur-~
pose of refunding, extending, refinancing, liguidat-

ing. or salvaging obligations heretofore lawfully
made and gua:anteed; e :

(e) Indemnifying banks, bankers, brokers, .

financial ox monied corporations or associations

‘ against loss resulting from any cause of bills

) : of exchange, notes, bonds, securities, evidences
of debts, deeds, mortgages, warehouse receipts,
or other valuable papers, documents; mcney, pre-
‘cious metals and articles made therefrom, Jjewelry,
watches, necklaces, bracelets, gems, precious and
semi-precious stones, including any loss while the
same are being transported in armored motor ve-
hicles, or by messenger, but not including any
other risks of transpoxrtation or navigation; also -
against loss or damage to such an insured's '
premises, or to his furnishings, fixtures, equip-
ment, safes and vaults therein, caused by burglary,
robbery, theft, vandalism or malicious mischief,
or any attempt thereat.

f*ju

17. %“Credit insurance," meaning indemnifying mer-
chants or other persons extending credit against
loss or damage resulting from the non-payment of
‘debts owed to them; and including the incidental
power to acquire and dispose of debts so insured,
and to collect any debts owed to such insurer or
to any person so insured by him.

17-a "Tuition refund insurance®, meaning indemni-
s fying elementary or secondary 5choo@s, vhether
7 . | , public, private, profit or mon-profit, providing

N
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-

- education in consideration of a tuition charge or

i ; fee against loss or damage in the event of the
o > non-payment of the tuition charges or fees of a -
/ student or pupil who is dismissed, withdrawn oxr.

jeaves before the end of the school year for
which such insurance. is written. Aan educational
institution may not require the person or per-
son's responsible for the payment of a student's
or pupil's tuition charge or fee to pay for
tuition refund insurance. : '

19. “Motex vehicle and aircraft insurance,¥ mean-
. ing insurance against:

. (a) 1loss of ox damage resulting from any

. eause to motor vehicles or aircraft and their

- equipment, and -against legal liability of the
ijnsured for loss or damage to the property of
another resulting from the ownership, maintenance
or use of motor vehicles or aircraft and against

- 1oss, damage or expense incident to a claim of
such 1iability, and

(b) legal liability of the insured, and

against loss, damage OX expense incident to a

o claim of such liability, and including an obliga-

f—) - tion of the insurer tc pay medical, hospital,

~ _ surgical and disability benefits to injured per-
sons, and funeral and death benefits tc dependents,
peneficiaries or personal representatives of per-
sons who are killed,. irrespective of legal lia-
bility of the insured, arising out of the death
or injury of any person resulting from the owner-
ship, maintenance or use of motoxr vehicles or
aircraft, but not including any kind of insurance

specified in paragraph £i£teen.’ - - -
20. "Marine insurance,® meaning insurance against
any and all kinds of .loss or damage to:

- {a) Vessels, craft, aircraft, cars, automo-
biles and vehicles of every kind, as well as all
goods, freights, cargoes, merchandise, effects,
disbursements, profits, moneys, bullion, precious
stones, securities, choses in acticn, evidences
of debt, wvaluable papers, bottomry and respondentia
interests and all other kinds of property and in-
terests therein, in respect to, appertaining to or
in conmection with any and all risks or perils of

) o pavigation, transit, ox transportation, including

! war risks, on or under any seas or other waters,

Y—
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on land or in the air, or while being assembled,
packed, crated, baled, compressed or similarly
prepared for shipment or while awaiting the same
or during any deélays, storage, transshipment, or
reshipment incident thereto, including marine
builder's risks and all personal property floater
risks, and . - '

-

(b) Person or to property in connection with
or appertaining to a marine, inland marine, transit
or transportation insurance, including liability ,
for loss of or damage to either, arising out of or-
in connection with the construction, repair, opera-
tion, maintenance or use of the subject matter of
such insurance (but not including life insurance or
surety bonds nor insurancé against loss by reason
of bodily injury to the persons arising out of the

" ownership, maintenance or use of automobiles), and

(¢) Precious stones, jewels, jewelry, gold,-
silver and other precious metals, whether used in
business or trade or otherwise and whether the
- : ' same be in course of transportation or othexwise,
s and : . '

(d) Bridges, tunnels and other instrumentalities
of transportation and communication (excluding build-
ings, their furniture and furnishings, fixed contents
and supplies held in storage) unless fire, tormado,
sprinkler leakage, -hail, explosion, earthquake, riot
and/or civil commotion are the only hazards to be .
covered; piers, wharves, docks and slips, excluding
the risks of fire, tornado, sprinkler leakage, hail, -
explosion, earthquake, riot and/or civil commotion;
other aids to navigation and transportation, in-

cluding dry docks and marine railways, against all-
risks. L ‘

21. "“Marine protection and indemnity insurance,®.
meaning insurance against, or against legal lia-
bility of the insured for, loss, damage or expense
arising out of, or incident to, the ownexrship,’
‘operation, chartering, maintenance, use, repair
or construction of any vessel, craft or instru-
mentality in use in ocean or inland waterways,
including liability of the insured for personal

. injury, illness or death or for loss of or damage
to the property of another person. :

24. vSubstantially similar kind of insurance," -
méaniqg such insurance which in the opinion of

f
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L the superintendent is determined to be substan-
L) ‘ ‘ : tailly similar to one of the foregoing kinds of
' ‘ insurance and thereupon for the purposes of this
/ ' chapter shall be deemeé to be included in that
kind of insurance.

(4) (&) Except with respect to title insuxaﬁce,
life insurance and éont;adts for the payment of annuitiés,‘
the corporhtién'may reinsure risksjof every kind or descrip-~
tion and may; except.ﬁith fééﬁeeélfo title insurance, life
inéurénce and cbntracts.fef the payment of anmuities, write
any and all kinds of insurance §n risks outside of the
ﬁnitéd States, its-territbriés anﬁ.possessioﬁs.to the ex'i:e.nt=

permitted under Section 341(1){d) of the Insuxanée Law of
. ; the state of Neerork.‘ | |
(L) | ’ : .{B) The corporation shall have full power
and authority to‘Ceée reinsurance of any risks taken by it,
and to assume by way of’reinsurépce risks taken by other
insurers or reinsureré.
(c) In addition to any power to engage in
aﬁy other kind of businesé‘than,an insurance ﬁusiness which
- is-specifically conferrxed by the érovisions of the Insu:ancé .
| _Law of the State of ﬁpw York, the co:porafion may engage in
such other kind or kihds of business to the exteht'neceé-
sarily or properly incidental to tﬁe kind or kinds 6f in-
surance business which the corporation is authorized to do

in the State of New York.
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(s} (&) The mode and manner in which the cor-

porate powers of the corporation shall be exercised axe

'through a Board of Directors and through such officers and

agents -as said Board shall empower.

(B) The numbexr of directors of the corpora-
tion may'be fixed from tlme to tinme by the directors in
accordance with the By-Laws, but at no time shall the number
of directors be less than thirteen nor more than tuenty—one.

(c) At all times a‘majorlty of the directors

shall be cmtlzens and residents of the State of New York, or

" of adjoining states, and not less than three of such dlrec-

tors shall be residents of the State of New York. Each

.dlrector shall be at 1east eighteen years of age.

(D) The dlrectors shall not be requlred to
own any shares of stock in the corporation.

(E) . The Board of pDirectors shall have the

_power to make and adopt such By-Laws, not'inconsistent with

the Constitution or Laws of the state of New'YOrk, or of the

ﬁnited States, or with this Charter, as to said Board shall

'appear to be necessary, advisable, convenlent or proper . for

the management of the stock, assets and property of -the

corporation, the government of its officers, the regulatlon
and conduct of its affairs and the issuance and transfer of
.its capital stock and with respect to ail matters pertaining

thereto. - The Board of Directors shall have the power to

L ‘ - 11 -




s ; alter, amend, modify and/oxr add to such By-Last, and/or to

/ o ‘repeal the same in whole or in part.

_ (6} (A) - The annual meeting of the stockholders

'of the corperation shall be held in April or May of each
vear on such date and at, such time as the Board of Directors

shall by resolution px:escribe.
(B) At each a:rmual meetn.ng of the corpora-

" tion, each stockholder of record on the books of the cor-
poration who shall have held h:.s shares in his own name for
at least thirty days J.mmed:tately pr:.or to such meeting,
,shall be ent:.tled to one vote, in person or by proxy, for
each share of stock so held by him.

25 R - (©)

at the annual meet:l.ng of the corporaﬁ.:.on. by plurality of the

':L'he directors shall be chosen a.nd elected

whole number of votes cast at such meeting’.

] (D)} All directors elected at the anhual
meeting of the corporat:.\.on shall take office immediately
upon electioch and shall hold office entiil the next annual
meeting "of the corporation and until their successors shall
have been d\%.y elected. The stockholders by a majority vote
at any meeting may remove any director.

. (E) Whenever any. vacancy or vacancies shall
»occur in the Board of Directors, whether by reason of death,

.res:.gnat:.on, removal oxr othemse, the rema:.nz.ng nembers of

- (} : the Board, at a meet:.ng called for that purpose, or at any

r : -~ 12 -
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regular meeting, shall elect a director or directors to £ill

the vacancy or vacancies thus created and each director so

elected shall hold office for the unexpired term of the
direcét':ér whose place hé has taken. IIf because of such:
wvacancy or vacancies in the Board of Directors the nu{nb;ar of
'director.;. be less than thirteen, the corporation shall not’
for t.hé.t reason be dissolved, but the vacancy or vacanci)és

shall be filled as herein provided.

(7) The officexs of the corpoxration shall be a
Chairman of the Board, a President, an Eﬁecutivg Vice Presi-

dent, one or more Vice Presideni:s‘, .a Secretary and a Trea-=-

" surer, who shall be elected at the annual meeting of the

anrd of Dire\ctors or at any recessed o.x:‘ adjourned annual
meeting éf sﬁch Board of Difectors. ‘ Ope pefson may'be.
elected to any two of the aforesaid offices, e':_;cep_f the
offices of President and Secretary. The corporation mayl
provide in its By-Laws for the creation of other officgs, -
the ipe_t;nod of eiection thereto and thé £illing of vacancies
therein. '.-' ‘ |

(8)- The fiscal year of theicorporation shall
begin on the first day of January and shéil terminate on the

31lst day of December in each year.
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(9) The names and post office residence addresses

'of the directors who shall serve until the first annual

meeting of the cOrporatlon are as follows:

Name

Boexrge W. Fredexriksen.

. Peter W. 5erviﬂgl
’,.oig Suhrholm
Petter-nunésfedt
" Jens Tarp
Lénnért Leschly
Seigio Tobia 3
Norman S. Rein
Maurice Mound
Bafold M. Tract
Eugene Wellan

Ernést E. Rosenberg

étuart Cotton

.

Resmdence Address

Kulsviertoften 52, .
DR-2800 Lyngby, Deamark

Gassehaven 106,

. DK-2840 Bolte,‘Denmark

Krlstlanlagade 14, ,
DK~2100 Copenhagen, Denmar1

Hestefolden a3,
DK-2840 Holte, Denmark

Ermelundsve3 134,
DK-2820 Gentofte, Denmark

Svendsvej 14,
K-2990 szaa, Denmark

6614 Walton Avenue
Pennsauken, New Jersey

‘H. Quaker Hill Road
Pawllng, New York 12564

1070 Paxk Avenue
New York, New York 10028—

105 Fir Drive
Roslyn, New York 11576

200 East 71st Street
New York, New York 10021

120 East 8ilst Street

New York, New York 10028
22 Overlook Road

Scarsdale, New York 10583

(10) The amount of capital of the corporation .

shall be Two MiIlion'?ive Hundred Thousand Dollars ($2,500,000)

-




and shall consist of 100 shares of the par value of $25,000

per share.

(11) The duration of thé‘oorporation shall be
perpetual. '

-

(12) Any persoﬁ made . or threatened to be made a

'y

party to an action or proceeding, whether civil or criminal,
:by,réaoon of the fact that he, his testator or intestate
'fhen is or was a director, offiCer oxr employee of the cor-
poratlon, or then serves or has served any other corporation
in any capac1ty at the request of the corporatlon, shall be
(23 _ :' indempifiod by the corporation aga;pst,expenses, judgments,
" ‘_fiﬁes and amounts péid in settlement to the full extent that
‘officers and directors are oeimitteo to be indemnified by
the laws of the State of Now York. The provisions of this.
paragraph sholl’not‘a&versely affect any right to indeqnifica—
'tion which any person may havo.apart from the provisions of

- this paragraph.

IN WITNESS WHEREOF, we have subscribed our names
hereto ‘on the-dates set forth below opposite each of our

respective signatures.

{ | | | april 7s7, 1980 ) %ﬁm

} . . Boerge W.- Frederlksen
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April (J,., 1980

april /4 1980

April /:{, 1980

.;\pfil Jsz’, 1980

2April /O, 1980
apriz? , 1eso

April/p , 1980

‘“‘"‘““‘“‘“?—-

W. J erv:x.ng

" Ole Suhrholm

J

/- Petter Lundstedt -

</ Jerixs-. Tfi-p

72.

Lennart Leschly /7

;-agﬁw /ﬁ

[/ Sergic Tobia

“Hayold M. ﬁragt

004

E rEugene Wellan
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Ernest E. Rotenberg

. pri p 1950 - /m %

tuart COtton
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' COUNTY OF NEW YORK)

STATE OF NEW YORK )
) s5.¢:

Oon this /o“" day of April, 1980, before me personally
came NORMAN S REIH, MAURICE MOUND, HAROLD l'!. TRACT, EUGENE

.WOLLAN, ERNEST E. ROSENBERG, and STUART COTTON, to me known

and known to me to be six of the persons described in and
who executed the foreg01ng docum‘ent, and they duly acknowl-

edged to me that t%ley executed the same.
yonert "'hﬁk N tew York

Notary ""’“ 3;45‘25“4
. York Coualy
g R S m ¥

Notary Publ:.c

STATE OF NEW YORK )
. - ) ss.:
COUNTY OF NEW YORK)

‘On this /%day of March, 1980, before me pezfsonally—

. came SERGIO TOBIA, to me known and known to me to be one of

the persons described in and who executed the foregoing

_ciocument, and he duly acknowledged to‘ me that he executed

Notary Public ) “\‘l

the same.

-

ICHAEL S. FNZ
Nom P‘t‘:bttc. Stale of New York

ﬁﬁmmlssten Wlﬂl Mm




;o ' o g i. Soren Korsner - of the'City of

{ME 1 capenhagen,‘benmark, Notary ?ublic, admitted and sworn, do

w - hereby CERTIFY unto all whom it doth or may concern, that
the signatures of “BOERGE W. rnznmzxsm" | "PETER W. JERVINGY,
NOLE SUHRHOLM", "PETTER LUNDSTEDT", “JENS TARP", and "LENNART
LESCEEY“, subscribed to said document are i:xthe proper
handwritlngs of Boerge w;.Frederiksen. Peter‘w, Jervxng, Ole

Suhrholm, Petter Lundstedt, Jens Tarp and Lennart Leschly,
vho are well known to me, the said Notary‘ to be such respec-
tive persons and that full faith and credlt may be gzven

. thereto for all purposes in Judlcature and elsewhere.

.o

WHEREFORE, the act.belng reqnested, I have granted

these presents to serve and avall as occa31on shall or may

require.
’ -

"IN FAITH AND '.rssrmom WEEREOF I, the said Notary,

have hereunto set my hand and affixed my'Notarzal Seal of

‘0ffice at the City of cOpenhagen afbresaid, th;s firatday and 8

*

| Notary Public -
Copenhagen
Nelory public of a:pmhaga
8. KORSNER .
"

of april ., 1980. . e o

Pees: 4o0,- cT.




